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positions,  a  record  carryover  of  feed 


UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 
AGRICULTURAL  MARKETING  SERVICE 


ASRICULTURE-  WASHINGTON 


FclS-151 


-  2  - 

Ta^le  1.-  StatlatioaX  Bmmrj 
 PBICB  


Item 


out 


Mar. 


Apr. 


« 


OralJM  and  Ear 

Corn.  No.  3  Yallov,  Cbloaeo 
?rloe  reoalvad  ty  faxnara, 

Oata.  Ho.  1  Whlta,  Chloago  . 

~to.  2  Whlta,  Nlonaapolla  . 
?rloe  raoalTad  fejr  fa»>ra, 


U.  B 


U.  8 


Barlay.  Ho.  3,Miiinaapolla   

Prioa  reoelTad  by  farnera,  U.  8 

Praia  awrefauiiia.  prloo  r«o«lT«<3,  by  faniera,U 
Wiaat.  Ho7  2  Hard  Vlatar,  Eaaaaa  City  


I 
i 
: 

t  Buabal 

:  Buahal 

:  Buahal 

1  Buabal 

<  Buahal 

I  Buahal 

i  Buahal 


I 100  pouada  t 
:  Buahal 


No.  1  Alfalfa,  telad,  Eaaaaa  City  . . . 
loa  reoelTsd  by  faxnara,  balad,  U.  8. 


Byproduot  Jaeda  (bagged) 


Ton 
Ton 


Standard  bran. 


Mlnneapolla 
Buffalo  . . . . 


:100 


:100 

: 

t 


100 


Frlo9  paid  by  faznera,  U.  B  

Standard  mlddlinge,  Mlnneapolia   

Buffalo   

Prioa  paid  by  faxnera,.  U.  6  

Cottonaaad  neal.  Ul  peroent  protain,  Maiqihia  . . 
Linaoad  aaal,  36  paroant  protain,  Mlnneapolia  . 

28  paroent  protain,  San  TTanolaoo 
Soybean  aeal,  kk  peroent  protein,  Chloago   

Price  paid  by  fainere,  U.  S  

Peanut  inaal.       peroent  protein,  S.  S.  Billllne 

points  

Hominy  feed,  Chicago  ,  

Gluten  feed,  23  percent  protein,  Chicago   

Tankage  digester,  60  peroent  protein,  Chioago  . 

M9at  ecraps ,  ^0  peroent  protein,  Chicago   

Fish  meal,  60  percent  protein,  Buffalo  .  .^.».. . 
Alfalfa  meal,  17  percent  dehydrated,  Kansas  City 
Mixed  dairy  feed,  16  peroent  protein,  prioa 

paid  by  famsra,  XS.  S   :100 

Laying  aaah,  prloe  paid  by  faznera,  U.  S  tlOO 

Soratoh  feed,  prloo  paid  by  fhnaera,  U.  S  :100 


Ton 
Tco 
pounda 

Ton 

Ton 

pounda 

Ton 

Ton 

Ton 

Ton 

pounda 

Ton 
Ton 
Ton 
Ton 
Too 
Ton 
Ton 

pounda 
pounda 
pounda 


Dol. 


1.56 
1.U6 
.326 
.800 
.783 
l.a6 
1.32 
2.66 
2.i40 


36.75 
2l*.lt0 


53.10 
61.10 

3.62 
53.00 
59.70 

3.66 
7U.60 
72.05 
90.65 
79.10 

U.91 

75.75 
56.20 
66.20 
87.30 
83.15 
137.75 
57.60 

1*.18 
5.00 
U.U2 


Dol. 


1.57 
1.U6 
.805 
.778 
.763 
1.U5 
1.30 
2,52 
2.39 


36.75 
23.60 


52.i*0 
59.75 

3.58 
52.60 
59.60 

3.61 
67.25 
67.50 
8J1.75 
78.10 

Ij.Bo 

69.30 
59.25 
57.75 
75.80 
75.55 
UiO.lO 
51.25 

U.13 

h.9h 
h.h2 


Mar.  '    Apr.  '    Fob.  '  Mar. 

'    ;      _    »  « 
Dol.       Dol,  Dol. 


Apr. 


Dol,  Dol, 


1.56 

1.  UU 
,809 
,792 
,781 

1.37 
l.llt 
2.1iO 

2.  U2 


1.57 

1.  U5 
,309 
.320 
.730 

l.ljO 
1.10 

2.  U3 
2.1*5 


30.75  30.75 
?3.10  22,80 


U2.I1O 
57.50 

3.31 
52.60 
57.90 

3.U0 
67.50 
72.90 
87.30 
95.25 

5.30 


57.J4O 
63.00 

3.51 
58.25 
63.60 

3.59 
70.10 
8U.10 
37.50 
106.80 

5.53 


82.00  39.00 
58,25  58.00 
58.20  62.25 
107.25  119.20 
100.20  113.90 
I39.UO  lliD.OO 
67.20  71.75 

3.99  U.Ol 
U.93  5.01 
U.36  lt.37 


1.50 
I.I4O 
.325 
.759 
.757 
1.33 
1.08 
2,26 
2.U6 


31,25 
23.30 


U*.50 
53.00 

3.03 
U5.00 
53.1;0 

3.19 
66.50 
70.U0 
85.50 
76.10 

U.72 

78.75 
5U.50 
56.00 
87.75 
80.10 
12*6.50 
66.25 

3.38 
U.77 
h.29 


1.  U6 
1.36 

.791 
.727 
.737 
1.3U 
1.08 
2.23 

2.  U6 


25.90 
23.00 


1J».50 
52.30 

3.11 
1*5.70 
53.30 

3.23 
61.1*0 
65.70 
35.50 
72.35 

1*.62 

79.10 
51*.  90 
53.60 
35.50 
76.85 
11*6.00 
61.1*0 

3.36 
1*.75 
1*.29 


1.1*6 
1.36 
.792 
.737 
.727 
1.31* 
1.07 
2.23 
2.1*6 


25.75 
22.1*0 


U5.75 
51.50 

3.08 
1*8.1*0 
55.  U5 

3. 21* 
59.25 
59.60 
85.1*0 
69.35 

1*.1*9 

77.75 
51*.  25 
1*9.75 
78.30 
73.80 
11*3.1*0 
51*.  75 

3.79 
1*.70 
1*.25 


INDEX  NUtffiEBS  OF  H^ICES 


Feed  grains,  price  reoelvod  by  famera,  XS.  S. 
Eleven  principal  high-protein  feeds,  terminal 

markets   

Five  oilseed  meals  •  •  •  >  

Tankage,  meat  scraps,  and  fiah  osal   

Gluten  feed,  breve ra'  dried  grains,  and 

distillers'  dried  grains   

Feed,  prloe  paid  by  farmers,  \J.  3  


:Peroent  Percent  Peroent  Percent  Percent  Peroent  Percent 


1910-14-100: 

219 

218 

212 

213 

206 

200 

200 

1935-39-100: 

21*3 

229 

260 

280 

232 

222 

212 

1935-39-100: 

21*6 

231* 

267 

239 

231* 

225 

217 

1935-39-100: 

201* 

190 

21*2 

263 

215 

205 

195 

1935-39-lOoi 

268 

2U1 

21*5 

252 

236 

228 

207 

1910-lU-lOO: 

238 

23U 

228 

231 

223 

221 

219 

UVSSTOCE-FEED  PEICE  RATIOS  1/ 


(April  average) 

Hog-com,  Chioago  2/   193U-53-12.2 

Hog-oom,  U.  S.  farm  price   193l*-53"12.1* 

Beef-steer-oom,  Chicago  3/   1931*- 53-15.0  : 

Butterfat-feed,  U.  S.  ...7  193U-53-22.9  1 

Milk- feed,  U.  S   193U-53-1.20  s 

Egg-feed,  U.  S   19l*l*-53-10.2  ; 

Farm  chicken-feed,  U.  S  191*l*-53-  7.1*  : 

Connwrcial  broiler-feed,  U.S.  1*/.  1 
Turkey-feed,  U.  S.^  7..  19UU-53-  9.3  s 

  _  ■  :  ! 

V  Units  of  corn  or  other  concentrate  ration  equal  in  value  to  100  pounds  of  hog  or  beef-steer,  one  pound  of  chicken, 

bvreterfat,  or  milk,  or  one  dozen  eggs.    2/  Based  on  packer  and  shipper  purchases  of  hogs  and  No.  3  Yellow  com.  3/ 

Based  on  price  of  beef-steers  sold  out  o7  first  hands  for  slaughter,  and  No,  3  Yelloif  com.    k/  Not  reported  prior  to 

January  1953. 

Prices  compiled  from  Wall  Street  Journal,  Chicago  edition,  Minneapolis  -Daily  Market  Record,  Kansas  City  Oraln  Mar- 
ket Review,  and  reports  of  the  Agricultural  Marketing  Service. 


Bushel 

13.3 

11*.  2 

16.7 

17.5 

10.3 

11.0 

11.6 

Bushel 

i 

13.8 

11*  J* 

17.1* 

18.2 

11.7 

11.3 

12.2 

Bushel 

» 

11*.  1 

13.7 

11*.  7 

15.1 

16.1* 

16.5 

16.0 

Pound 

: 

20.9 

21.1 

20.1* 

13.7 

19.6 

19.8 

19.7 

Pound 

1.2D 

1.13 

1.17 

1.07 

1.23 

1.19 

1.11* 

Pound 

i 

11.3 

11.5 

9.9 

8.9 

10.1* 

10.6 

9.6 

Pound 

i 

6.3 

6.3 

5.8 

5.1* 

U.9 

5.6 

5.5 

Pound 

i 

5.3 

5.3 

l*.l* 

lu5 

1*.9 

5.7 

5.6 

Poxind 

t 

3.5 

8.5 

8.6 

3.1* 

7.1* 

7.8 

7.8 
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Below  average  disappearance  of  feed  grains  during  October-i^iarch, 
from  the  big  supply  for  the  19Sh-SS  season,  left  record  stocks  of  feed 
grains  on  hand  April  Ic    The  total  carryover  into  1955-56  is  now  expected 
to  be  around  one-fifth  larger  than  last  year's  record  of  32  million  tons. 
This  will  mean  another  large  supply  of  feed  grains  next  year,  if  the  1955 
growing  season  is  near  average.    The  total  stocks  expected  to  be  carried 
over  into  1955-56  would  be  equal  to  nearly  a  third  of  the  average  feed 
grain  production  of  recent  years. 

Conditions  have  been  generally  favorable  for  feed  crops  so  far 
this  year  in  most  areas  of  the  country,     -Planting  of  corn  has  made  good 
progress  in  the  Corn  Belt.    Small  grains  are  in  good  condition  from  the 
northern  Great  Plains  to  the  Atlantic  coast,  although  the  March  freeze 
caused  damage  in  areas  of  the  South.    Condition  of  pastures  on  May  1  was 
slightly  below  a  year  ago,  but  the  hay  supply  for  1955-56  is  expected  to 
be  at  least  as  large  as  last  year. 

The  combined  stocks  of  oats,  barley,  and  corn  in  all  positions  on 
April  1  totaled  7h  million  tons,  11  percent  above  the  previous  record 
stocks  on  that  date  last  year*    Of  this,  about  29  million  tons  were  under 
loan  and  purchase  agreement  or  owned  by  COG,    Stocks  of  corn  totaled 
2,115  million  bushels,  122  million  bushels  more  than  a  year  earlier. 
Over  ho  percent  was  owned  by  CCC  or  under  price  support.    April  1  stocks 
of  oats  and  barley  were  much  larger  than  a  year  earlier  and  off -farm 
stocks  of  sorghum  grains  were  the  largest  in  recent  years.    Carryover  of 
each  of  the  h  feed  grains  into  1955-56  is  now  expected  to  be  the  largest 
on  record,  with  the  corn  carryover  totaling  around  1  billion  bushels. 

The  total  quantity  of  high-protein  feeds  available  for  feeding  in 
195'b-55  is  now  expected  to  be  a  little  smaller  per  animal  unit  than  in 
1953-5ii»    The  total  tonnage  of  oilseed  cake  and  meal  fed  probably  will 
be  about  the  same  as  in  the-  1953-5ii  feeding  season,  but  less  dried  milk 
products  will  oe  fed.    During  Cctober-PIarch  the  quantity  of  oilseed  meal 
fed  was  8  percent  smaller  than  a  year  earlier.    However,  heavier  pro- 
duction and  feeding  are  in  prosoect  for  April-September  than  in  that  per- 
iod of  19^h. 

Prices  of  most  feeds  have  been  lower  this  spring  than  a  year  ago. 
The  greatest  decline  has  been  in  high-protein  feeds,  which  averaged  about 
2ii  percent  lovjer  in  April  this  year  than  last.    Prices  received  by  farmers 
for    feed  grains  in  mid-April  averaged  6  percent  lower  and  prices  joaid 
for  feeds  purchased,  5  percent  lower.    The  general  level  of  feed  prices 
probably  will  remain  below  a  year  earlier  diirin^  the  next  few  months  if 
prospects  continue  favoraole.  for  the  1955  feed  crops.    The  price  of  corn 
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aas  I  noun  oraotically  no  Jtaionai  iiicrease  since  last  fali ,  and  hat  re- 
mained well  oelow  the  19Sh  support  price.    Prices  of  oatS;  barley^  and 
sorghum  grains  are  lower  than  a  year  ago,  but  in  April  were  somewhat 
above  the  announced  lower  support  levels  cn  uhe  1955  crops e    If  yields 
this  year  are  average  or  aoove,  i^rices  of  these  grains,  when  harvested 
this  summer,  probably  will  decline  to  levels  more  in  line  with  the  1955 
supports , 


CUxRMT  SITUATION  k^i  •  OUTLOOK 

Record  Stocks  of_Feed 
Grains  on  April  1 

Stocks  of  corn,  oats,  and  barley  in  all  positions  on  April  1  totaled 
7i4.1  million  tons,  11  percent  above  the  previous  record  on  that  date  last 
year,  and  19  percent  above  the  1950-5i4.  average  for  April  1,    In  addition, 
a  record  quantity  of  over  3  million  tons  of  sorghum  grains  were  in  off- 
farm  positions^    The  total  for  corn,  oats,  and  barley  was  the  largest  on 
record  in  relation  to  the  numoer  of  grain-consuming  animal  units  to  be  fed, 
and  8  percent  larger  than  last  year  (table  2).    Of  this  total  a  little 
over  29  million  tons  were  under  loan    and  purchase  agreement  or  oi-med  by 
CCG,  compared  with  26  m.illion  last  year  and  16  million  for  the  1950-5^4 
average.    Excluding  the  large  holdings  under  the  price  support  program, 
"free"  stocks  were  some^-^jhat  below  the  5-year  averagS;  though  around  10 
percent  larger  than  last  year. 


Table  2.-  Corn,  oats,  and  barleys    October  1  supply,  October-f'iarch  disap- 
pearance, and  April  1  stocks,  average  19l|9-53j  annual  19l43-5l4 


Year 
begin- 
ning 
October 


Domestic : 
disap-  : 
pearancc 
October- 

'  .arch 


Net 
exports 
October- 
March 


Stocks 
April  1 
in  all 
positions 


Grain- 
consuming 
animal 
units 
fed 
annually 


Domestic  : 

disap-  : 

April  1 

pearance  : 

stocks 

per  animal: 

per 

unit  : 

animal 

October-  ; 

unit 

March  : 

Million 

Million 

Million 

Million 

tons 

tons 

tons 

tons 

f'illion 

Pounds 

Pounds 

Average 

I9I49-53 

132. u 

63. U 

1.5 

62.5 

170.1 

735 

19ii8 

131.0 

6k.  9 

2.0 

6U.1 

160.1 

611 

801 

19U9 

136.7 

69.5 

1.6 

65.6 

166.1 

637 

790 

1950 

136.0 

68.8 

2,0 

65.2 

172.3 

799 

757 

1951 

1^7. U 

71.7 

1.2 

5It.5 

17U.2 

823 

626 

1952 

128.3 

65o8 

le3 

60.7 

169. li 

777 

717 

1953 

!  133.6 

66.2 

.8 

66.6 

168.  U 

736 

791 

195U  2/ 

:  133.1 

62.6 

l.U 

7I4.I 

173 « 5 

722 

65I4 

1/  Total 

supply  of  corn  plus 

t.otal  stocks  of  oats 

and  barley 

on  October 

1. 

2/  Prelimiriary. 
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Cora  Stocks  uo  o  Percent;  Over 
Ii2  ?"5rcent"~cf  Total  Under' 
the  PricG  Support  Program 

As  a  re>3i;lt  of  '^•.■g  stocliy  of  corn  in  the  Corn.  Belt,  total  stocks  of 
corn  on  April  1  reached  a  nev  record  of  2,115  2ii.llion  "bushels ^  6  percent 
abcvs  the  "big  stocks  on  that  date  last  year.    Stocks  increased  for  the 
third  year  in  the  North ^5l!<2ntral  region,  and  vere  8  percent  larger  than  a 
year  earlier;  and  22  percent  ebovs  the  I'^'^O-^k  average  i    Iri  the  southern 
States ;  where  drought  sharply  reduced  production  last  year^i  April  1  stocks 
of  corn  were  sonewhat  smaller  than  on  that  date  last  year. and  substantially 
telow  average. 

All  of  the  increase  in  total  stocks  from  a  year  earlier  was  in  off- 
farm  positions,  reflecting  the  much  larger  qiiantity  of  cotc.  pwned  by  CCC« 
The  705  iKillion  bushels  stored  off  f arris  was  l36  millibn  bu.slielG  rsore  than 
a  year  earlier.    Of  thiP;  about  6lk  million  bushels  were  oraed  by  CCC. 
The  farm  stocks  of  1;,  4lO  rr.illion  bushels  were  dom  6k  million  bushels  from 
a  year  earlier,  though  a  little  above  the  1950~5^  average  for  April  1. 

About       percent  of  the  record  April  1  stocks  of  corn  were  under 
;  loan  and  purchase  agreeiDont  or  o'vmc^d  by  CCC.    Although  much  leos  195'^  corn 
•  went  under  price  support  through  inj.d-A.pril  than  in  the  saae  period  of  last 
year,  a  much  larger  quantity  of  old  corn  was  c.med  by  CCC  or  resealed  on 
farms  .    Through  mid-April,  farraers  had  placed  165  million  bushels  of  195^ 
crop  corn  under  loan  and  purchase  agreement,  much  less  :-han  the  366  million 


Table  3>-  Feed  grains: 
and  owned  by 

Total  stocks  and  q^ 
CCC,  April  1,  I95C 

Jiantities 
and  1955 

under  1 

Dan 

Cc 

rn  : 

Oats 

arley 

I*  em 

195^ 

:    ^955  ; 

195^ 

'  1955 

1954 

:  1955 

Mil.bu. 

Mil  ,bu. 

Mil.bu. 

Mil.bu. 

Mil.bu 

.  Mil.bu. 

Under  loan  and  owned 
by  CCC  1/ 
Old  grain  resealed 
Under  price  support 

from  new  c2-op  k/ 
Owned  by  CCC 

6k 

366 
kk2 

2/106 

iQk 

61^ 

3 

50 

3/ 

7 

57 

2k 

3/ 

39 

1 

k 

102 
7 

Total 

b72 

9Ck 

33 

'  "85~" 

ko 

113 

Not  under  price 
support  5/ 

1,121 

1,211 

438 

533 

Qk 

9h 

Total  stocks 

i>993 

2,  j.15 

it91 

621 

12k 

207 

1/  Based  on  reports  of  Com:iiodity  Stabilization  Service. 
2/  Includes  some  1953  corn  on  vrhich  loans  were  outstanding  in  addition  to 
reseal. 

3/  Less  than  500,000  bushels. 

5/  Under  loan  and  purchase  agreement;  corn  on  April  15,  oats  and  barley  on 
April  1. 

5/  Residual. 
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bushels  in  the  same  period  of  1953-5^.    The  CCC  owned  6lk  million  bushels 
of  corn  on  April  1,  and  about  100  million  bushels  of  old  corn  were  resealed 
on  farms.    This  made  a  total  of  around  900  million  bushels  of  corn  under 
the  Government  price  support  program,  a  little  more  than  a  year  earlier 
(table  h) .    Stocks  of  "free"  corn  totaled  1,211  million  bushels,  90  million 
larger  than  on  April  1  last  year.    However,  market  supplies  in  April-Sep- 
tember last  year  were  supplemented  by  the  sale,  at  about  current  market 
prices^  of  about  91  million  bushels  of  19h6  and  19^t-9  corn  in  danger  of 
deterioration.    This  year  the  CCC  has  much  less  old  corn  on  hand  than  a 
year  ago. 

Big  Stocks  of  Oats,  Barley, 
and  Sorghum  Grains  on  Hand 

Stocks  of  oats  on  April  1  totaled  621  million  bushels,  more  than  a 
fourth  larger  than  a  year  earlier,  and  practically  equal  to  the  record  on 
that  date  in  19^+6.    Because  of  the  very  heavy  movement  under  price  support 
from  the  195^  crop,  the  total  quantity  of  oats  under  loan  and  purchase 
agreement  and  owned  by  CCC  on  April  1  totaled  88  million  bushels,  much 
larger  than  on  that  date  last  year.    However,  the  533  million  bushels  not 
under  loan  or  owned  by  CCC  was  nearly  100  million  bushels  above  the  "free" 
supply  a  year  earlier. 

The  207  million  bushels  of  barley  on  hand  April  1  was  the  largest  on 
record  and  67  percent  above  the  stocks  on  that  date  last  year.    Stocks  of 
barley  under  price  support  totaled  II3  million  bushels,  also  a  new  record. 
Stocks  of  "free"  barley  totaled  9k  million  bushels,  a  little  larger  than  on 
April  1  last  year. 

Total  stocks  of  sorghum  grains  are  not  officially  estimated  for 
April  1,  but  stocks  in  off -farm  positions  totaled  121  million  bushels,  the 
largest  on  record  and  more  than  3  times  the  quantity  in  these  positions 
last  year.    On  January  1  off -farm  holdings  made  up  73  percent  of  the  stocks 
in  all  positions.    The  greater  part  of  the  April  1  stocks  were  owned  by  CCC 
or  under  loan.    The  total  carryover  next  October  1  probably  will  exceed  the 
previous  record  of  60  million  bushels  in  1950. 

October-March  Disappearance  of 
Feed  Grains  Down  3  Percent 

The  domestic  disappearance  of  corn,  oats,  and  barley  during  October- 
March  was  about  5  percent  smaller  than  in  the  same  period  of  1953-5^.  The 
reduction  was  due  to  the  sharp  decline  in  the  October-December  quarter.  In 
January-March,  disappearance  was  up  k  percent.    The  number  of  grain- consum- 
ing livestock  fed  during  the  first  half  of  the  feeding  year  was  somewhat 
larger  than  in  that  period  of  1953-5^.    But  with  mild  weather  last  fall  and 
heavy  salvaging  of  fallen  grain,  the  quantity  of  harvested  grain  consumed 
per  animal  unit  in  October -December  was  below  average.    The  total  domestic 
disappearance  of  the  3  grains  during  the  6  months  was  8  percent  below  the 
19^9-53  average  and  was  the  smallest  since  1947-U8.    Net  exports  of  the  3 
feed  grains  were  much  larger  than  the  small  quantity  in  the  same  period  of 
1953-5^.    Exports  of  corn  were  smaller  than  the  heavy  exports  in  that  period 
a  year  earlier,  but  exports  of  the  other  feed  grains  were  considerably  larger. 
Much  less  oats  and  barley  were  imported,  since  import  restrictions  were  in 
effect  for  both  grains  and  Canadian  supplies  were  smaller. 
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Table    5.-  Corn,  oats,  and  barl^;/:    Domestic  disappearance  and  export^., 
by  quarters.  United  States^  average  19U9-53,  annual  1952-5U 


..  Tear 

Oct, -Dec,  1/  ; 

Jan  • 

-Mar, 

:  Apr, 

-June 

July-Sept , 

:    Oct . 

-Sept. 

""IP  pi  nninf 

Dom. 

:  F.vn  OT' t,  ^ 

■  Dom.  i 

h'.vTi  nr't', 

J  Ulli  » 

•  Jj  Jtp  U  I  U  O 

'.  Dom, 

iFiynort  s 

Oct  • 

t  UXScip  «  # 

di  ^san . 

u     w  ^  M  c 

:  2/ 

!  dn  Cifln.  i 

2/ 

dis  ap « 

9  / 

1  d  1  s  an  • 

:  2/ 

rlXJ-  9 

rll-L  a 

Mil , 

Mil 

Mil. 

T.T-i  T 

rll-L . 

Mil. 

Mil. 

hi] 

bu- 

bu 

bn 

hn 

U  Ll. 

hn 

U  U.  c 

bu. 

bu 

Corn 

^  V  c  i 

19ii9-53 

'  1,251 

35 

733 

27 

539 

25 

19 

3,007 

106 

'  1,162 

U6 

729 

33 

"501 

33 

ii66' 

28 

2,858 

lltO 

19^3  3/ 

•  l,2i;2 

37 

667 

23 

566 

20 

.  1^72 

16 

2,9U7 

96 

1951^  3/ 

1,061 

18 

659 

28 

Oats 

19[i9-'^3  1 

265 

1 

356 

1 

295 

1 

h3-Q 

1 

1,35U 

h 

19^2  : 

256 

1 

369 

1 

266 

1 

hl9 

1 

1,310 

h 

19i;3  3/  J 

262 

1 

353 

1 

273 

3/ 

U39 

1 

1,327 

3 

l9Sk  3/ 

286 

2 

39U 

6 

Barley  ■ 

60 

8 

6h 

6 

57 

5 

71 

10 

252 

29 

19^2  ! 

55 

12 

63 

6 

51 

3 

63 

6 

232 

27 

19'^3  3/  J 

67 

7 

55 

1 

59 

5 

Qh 

10 

265 

23 

1951;  3/  ! 

71 

11 

69 

10 

Total 

(Million  tons) 

Average  ! 

19U9-53  ! 

UO.7 

1.2 

27.7 

.9 

21.2 

.8 

22.3 

.3 

111.9 

3.7 

1952  ! 

38.0 

1.6 

27»8 

1.1 

19.5 

1.0 

21.3 

.9 

106,6 

1953  3/  : 

liO,6 

1.2 

25.6 

.7 

21.6 

.7 

22.3 

.7 

110.1 

3.3 

195U  3/  ! 

36.1 

.8 

26.5 

1.1 

■  1/  Includes  all  corn  in  silage,  part  of    which  is  consumed  'after  January  Ti  27 
Corn  and  corn  meal,  oats  and  oatmeal,  barley  and  malt  expressed  in. grain  equivalent, 
3/  Preliminary. 


Table  6      Feed  grains:    Receipts  at  primary  markets,  April,  average 
1950-51,  1953,  195U,  and  January-April  1955 


Item 


Coi*n,'  12  markets  l/ 
Oats,  12  markets  1/ 
Barley,  i|  markets  2/ 


April 

1955 

Average 
1950-5ii 

i  1953 

195U 

:     Jan  . 

Feb.  : 

War. 

:  Apr. 

1,000 
bu. 

^XjOOO 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

21,23U 
6,323 
7,66ii 

19,550 
U,711 
8,161 

22,798 
ii,  602 
7,636 

27,731 
12,70U 
15,959 

19,ii23 
8,190 
9,091 

I5,6k9 
7,163 
10,U86 

12, 9ii9 
5,390 
6,539 

1/  Chicago,  Milwa.ukee,  Minneapolis,  Duluth,  St.  Louis,  Kansas  City,  Peoria, 
Omaha,  Indianapolis,  Sioux  City,  St.  Joseph,  and  Wichita. 
2/  Hinneapolts,  Milviaukee,  Chicago,  and  Duluth. 
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The  total  disappearance  of  feed  grains  during  the  remainder  of  the 
l°5ij-3'3  feeding  season  may  be  a  little  greater  than  a  year  earlier,  as  a 
result  of  currently  lower  prices  and  the  larger  number  of  livestock  being 
fed  this  year.    The  quantity  of  corn  fed  during  the  July-September  quarter 
will  be  influenced  by  the  availability  of  grain  from  the  1955  crops  of  oats, 
barley,  and  sorghum.    Feeding  of  these  grains  may  be  quite  liberal  if  the 
production  of  these  crops  is  average  or  abovei    The  lower  support  rates  on 
the  1955  crops  of  these  grains    will  make  them  especially  competitive  with 
corn.    Based  on  present  indications,  the  total  carryover  of  the  U  feed 
grains  into  1955-56  is  expected  to  be  around  6  million  tons  above  the  rec- 
ord   32  million-ton  carryover  into  195U-55' 

Feed  Crop  Prospects  Generally 
Good  on  May  1 

Excellent  growing  conditions  in  the  main  feed  grain  areas  in  May 
dominate  prospects    for  1955  feed  crops.    Soil  moisture  is  ample  for  the 
germination  and  growth  of  corn  and  prospects  are  generally  j^ood  for  other 
feed  grains  and  forage  crops  in  the  North  Cental  and  Northeastern  areas 
of  the  country.    Prospects  are  less  favorable  in  some  areas  of  the  South, 
where  March  freezes  damaged  feed  crops,  and  in  the  Southwest,  where  drought 
continues. 

Pastures  improved  during  April,  and  on  iiay  1  they  averaged  79  per- 
cent of  "normal",  up  h  points  from  April,    This  was  still  3  points  below 
average  for  May  1  and  slightly  lower  than  on  that  date  of  the  past  2 
years.    In  the  eastern  half  of  the  country  pastures  made  good  growth 
during  April  and  on  May  1  they  were  generally  better  than  average.  On 
the  other  hand,  they  were  the  poorest  since  the  mid-thirties  in  Oklahoma, 
Texas,  Colorado,  and  New  Mexico,  where  drought  and  high  winds  caused 
further  deterioration  during  April,    Unseasonably  cold  weather  retarded 
pastures  and  ranges  in  many  of  the  western  States,    Moisture  is  generally 
ample  in  these  States,  and  yarm  weather  should  promote  rapid  growtho 

Prospective  Hay  Supply 
For  1955^55 

Based  on  May  1  conditions,  the  hay  supply  for  1955-56  is  expected 
to  at  least  equal  the  195U-55  svpply  of  nearly  120  million  tons.  Hay; 
crops  made  good  growth  during  April  in  most  of  the  northern  and  north-  . 
eastern  parts  of  the  country.    But  growth  was  retarded  by  cool  weather 
or  drought  in  many  southern  and    western  States,    The  May  1  condition 
averaged  85  percent  of  "normal"  for  the  entire  country,  the  same  as  the 
19iU;-53  average,  but  1  noint  lower  than  last  year.    With  the  larger 
acreage  in  prospect,  this  would  indicate  a  crop  of  at  least  105  million 
tons.    The  carryover  of  hay  on  May  1  totaled  II4.8  million  tons,  compared 
with  15.2  million  last  year  and  15. U  million  for  the  10-year  average. 
The  number  of  roughage-consuming  animal  units  is  expected  to  continue  at 
about  the  19514-55  level.    Based  on  present  indications,  the  1955-56 
supply  per  animal  unit  will  be  at  least  as  large  as  for  the  current  sea- 
son, although  it  may  again  be  a  little  belovj  the  average  of  the  past  10 
years* 
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Feed  Prices  Continue  Lower 
Than  a  Year  Earlier 

Prices  of  most  feeds  continued  generally  lower  during  April  and 
May  than  a  year  earlier.    Prices  of  the  feed  grains  and  the  lower -protein 
feeds  have  "been  comparatively  stable  during  the  past  2  months,  while  most 
of  the  high-protein  feeds  have  declined.    In  mid-April  the  indes  of  prices 
received  "by  farmers  for  feed  grains  was  6  percent  lower  than  a  year 
earlier  and  the  index  of  wholesale  prices  of  high-protein  feeds  was  2k 
percent  lower.    The  index  of  prices  paid  by  farmers  for  all  feeds  pur- 
chased averaged  about  5  percent  below  a  year  earlier.    If  prospects  for 
the  1955  feed  crops  continue  favorable,  prices  of  most  feeds  are  expected 
to    continue  lower  than  a  year  earlier  this  spring  and  surmner. 

Table  7       Average  prices  received  by  farmers,  April  15, 


1953-55^  and  average  support  prices 

Feed  ; 
grain  ' 

Unit  ' 

iAverage  price  received 
!  by  farmers  April  15  1 

National  average 
!       support  price 

'  1953    :  195^^    :  1955  i 

;  1953  :  195^  i  1955 

,  crop       crop    [  crop 

Corn  : 
Oats  1 
Barley 
Sorghum 
grain  ; 

Bu. 
Bu. 
Bu. 

Cwt. 

.  Dol,         Dol.       Dolo       Dol,       Dol,  Dol, 

l.if6       1.1+5       1.36       1.60     1/1.62  l/l>58 
,763       .780       .727       .80          .75  .61 

1.30     1.10     1.07     1.2U      1.15  .9^ 
:  2.52       2.43       2.23       2.43        2.28  1.78 

1/  Basis  for  support  rates~for  "producers  in  the  commercial  area  who 
plant  within  their  acreage  allotments;  1955  minimum  support.    Supports  in 
the  noncommercial  area  are  75  percent  of  the  rates  for  the  commercial  area. 


Cash  corn  prices  at  Chicago  have  advanced  somewhat  since  early 
March,  when  they  reached  the  lov/est  level  so  far  during  the  195^-55 
marketing  season.    There  has  been  no  seasonal  rise  in  prices  received  by 
farmers  for  corn  since  the  crop  was  harvested  last  fall.    The  average 
price  received  in  mid -April  was  $1.36  per  bushel,  26  cents  below  the 
national  average  support  price.    Prices  of  oats,  barley,  and  sorghum 
grains  also  have  been  below  the  supports  during  the  past  2  or  3 

months,  but  they  are  well  above  the  support  rates  for  the  1955  crops. 
Average  or  above  average  yields  on  the  larger  1955  acreages  of  these  crops 
would  be  expected  to  result  in  prices  of  these  grains  declining  this  sum- 
mer to  a  level  more  in  line  with  the  price  support  on  the  1955  crops.  In 
this  event,  prices  of  these  3  grains  would  be  comparatively  low  in  rela- 
tion to  corn.    While  corn  prices  also  will  be  influenced  to  some  extent 
by  prospects  for  the  1955  crop,  corn  prices  are  usually  high  in  the  sum- 
mer months  and  may  be  fairly  well  maintained  this  summer,  since  a  large 
part  of  the  big  stocks  on  hand  will  be  under  loan  or  owned  by  CCC. 
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Prices  of  nraciically    all  of  the  high-nrotein  fp.eds  were  lower  in 
April  than  a  year  a.-Oj  with  the  greatest  decline  in  soybean  meal,  tankage, 
and  meat  scraps.    The  price  of  soybean  meal  at  Chicago  has  declined  about 
35  percent  from  the  high  level  of  about  1^107  per  ton  in  April  last  year 
to  an  average  of  $70  per  ton  in  Anril  this  yeare    The  percentage  drop  in 
prices  of  tankage  and  meat  scraps  at  Chicago  was  about  the  same  as  for 
soybean  meal,  while  cottonseed  meal  at  Memphis  declined  15  percent,  linseed 
meal  at  Minneaposlis,  29  percent,  and  gluten  feed  at  Chicago,  20  percent.  , 

Substantially  larger  supplies  of  soybean  meal,  reduced  demand  for 
some  poultry  feeds,  and  lower  hog  prices  appear  to  have  been  the  dominant 
factors  behind  the  drop  in  prices  of  high-protein  feeds,,    Prices  of  pro- 
tein feeds  probably  will  continue  lower  than  a  year  ago  this  spring  and 
summer,  since  supplies  will  be  larger,  and  no  m.arked  increase  in  demand 
for  these  feeds  is  in  prospect. 

Loans  on  1953  Reseal 
Corn  to  be  Extended 

The  Department  of  Agriculture  announced  on  April  29  that  farmers 
may  extend  their  loans  on  1953  corn  now  under  reseal  for  another  12- 
month  period  following  the  July  31,  1955*  matijirity  date  for  these  resealed 
loans.    Farmers  who  extended  their  1953-crop  resealed  loans  will  hold 
the  grain  on  the  farm  for  another  year  instead  of  delivering  it  to  the 
Commodity  Credit  Corporation  at  the  end  of  the  reseal  period  on  July  31^ 
They  will  receive  a  storage  payment  of  15  cents  per  bushel  for  the  ini- 
tial  reseal  period  at  tlie  time  they  extend  these  resealed  loans,  and 
will  receive  another  storage  payment  of  15  cents  per  bushel  at  the  end 
of  the  extended  period  if  they  hold  the  corn  for  the  full  period.  Pro- 
ducers who  redeem  all  or  part  of  their  corn  under  extended  reseal  prior 
to  July  31*  1956,  will  receive  prorated  storage  payments. 

Emergency  Feed  Program 
Continued  in  Southwest 

The  period  for  receiving  applications  for  participation  in  the 
Emergency  Feed  Program  has  been  extended  in  a  number  of  counties  in 
southern  and  western  States  where  drought  conditions  continue  severe* 
In  designated  counties  of  6  States — Arizona,  Kansas,  Oklahoma,  Texas, 
Mew  Mexico,  and  Colorado— applications  will  be  received  until  June  l5 
for  supplies  of  feed  to  last  until  June  30,    Through  May  12  purchase 
orders  had  been  approved  for  2,750,000  tons  of  feed  grains  or  mixed  feeds 
under  this  program,  which  was  started  in  August  last  year,    A  little  over  ^ 
800,000  tons  of  feed  grains  had  been  delivered  by  CCC  under  the  program 
during  this  period.    Of  this,  about  57  percent  was  corn.,  37  percent  vras 
sorghum  grains,  5  percent  was    oats,  and  less  than  1  percent  barley. 
Eligible  farmers  and  ranchers  in  the  drought  area  are  given  an  allowance 
of  $1,00    per  hundred  pounds  for  purchasing  these  ,;,rains. 
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Livestock  rJumbers  IJp;  But  ' 
Demand  for  Soice  fSeds:,    ." ' 
Lover  this  Spring 

Althoiigh  more  hogs  'are  being  raised  this  year  and  more  cattle  are 
on  feed;  the  demand  for  piirchased  feeds  this  spring  lias  not  been  as  strong 
as  a  year  ago.    The  reduction  in  the  number  of  chickens  8,nd  turkeys  being 
raised,  which  are  heavy^users  of  prepared  feeds,  and  the  substantial  drop 
in  hog  prices  apparently  have  been  important  in  reducing  the  demand  for 
many  purchased  feeds  this  spring  as  compared  with  a  year  earlier. 

The  5  percent  increase  in  prospect  for  );he  spring  pig  crop  will 
mean  more  hogs  on  feed  this  summer  and  fall  than  a  year  earlier.    A  March 
survey  of  6  corn-belt  States  indicated  th^t  spring  farrowings  in  those 
States  were  substantially  lai'ger  in  December -February  this  year  than  last, 
but  they  will  be  only  slightly  larger  in  March- June.    A  further  small  in- 
crease in  the  fall  pig  crop  also  is  expected,  which  would  mean  some  fur- 
ther increase  in  hog  production  through  the  first  half  of  1956.    In  April 
hog  prices  were  37  percent  lower  than  a  year'  earlier.    The  hog-corn  ratio 
is  near  average,  though  far  below  the  very  favorable  ratio  a  year  ago.' 

The  number  of  cattle  on  grain  feed  for  market  in  April  was  12  per- 
cent larger  than  a  year  earlier  for  the  ik  major  feeding  States  and  8  per- 
cent larger  for  the  corn-belt  States «    On  January  1  this  year,  the  number 
of  cattle  on  feed  for  the  entire  country  was  8  percent  above  the  previous 
January  1.    The  quantity  of  grains  and  other  concentrates  fed  to  dairy  cows 
on  April  1  was  slightly  larger  than  a  year  earlier  and  8  percent  above  the 
10-year  average. 

The  number  of  layers  on  farms  on  May  1  was  3  percent  larger  than 
on  that  date  in  195^*    However,  farmers  have  sharply  reduced  the  number 
of  chickens  and  turkeys,  being  raised  this  year.    On  liay  1  there  were  about 
19  perce^t  few$r  young  chickens  on  farm_s  than  a  year  earlier.    The  hatch- 
ery output' of /turkey  polilts  to  the  end  of  , April  was  13  percent  smaller 
than  last  year  for  the  heavy  breeds,  and  32  :^ercent  smaller  for  the  light 
breeds.    Broiler  chick  replacements  in  February -April  were  slightly  higher. 

Feed  Price  Ratios  More  Favorable  to 

Poultrymen;  But  Less  Favorable  to  ,  , "' : 

Hog  Producers  than  a  Year  Ago  , 

Lower  feed  costs  and  higher  prices  for  eggs  and  broilers  in  April 
this  year  than  last  made  poultry  product -feed  price  ratios  more  favorable 
to  poultry  producers  than  a  year  earlier.    The  average  price  received  by 
farmers  for  a  dozen  eggs  in  April  was  equivalent  in  value  to  9.6  pounds  of 
poultry  ration,  somewhat  better  than  the  low  ratio  of  8.9  pounds  a  year 
earlier,  but  still  a  little  below  the  19kk'^3  average  for  April  of  10.2. 
One  pound  of  broiler  (liveweight)  in  April  was  equivalent  in  value  to  5»6 
pounds  of  broiler  ration  compared  with  only  k,3  pounds  last  year.  The 
farm  chicken-feed    ratio  in  April  was  slightly  higher  than  last  year,  al- 
though considerably  below  the  10-year  average,  while  the  turkey-feed 
i>rice  ratio  was  somewhat  lower  than  last  year  and  also  below  average. 
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The  marked  drop  in  hog  prices  dnrin3  the  past  year  has  resulted 
in  a  less  favorable  hog-corn  price  ratio  for  hog  producers  than  the  very 
favorable  ratio  of  a  yeai^  ago.    The  hog-corn  price  ratio  in  Aprils 
based  on  prices  received  by  farmer.s^  was  near  the  193U~53  average  of 
12i,kf  but  T'.ias  rauch  lower  thai),  the  very  favorable  ratio  of  l8o2  in  April 
195^0    The  milk-feed  and  batterf at-f ead  price  ratios  were  mors  favorable 
to  dairi^inen  in  April  this  year  than  last,  but  they  reniained  below  the 
long-term  average. 


^iH^lxI  Oats  aiid 

Barley  ±n  Canada 

Stocks  of  Canadian  oats  on  April  1  totaled  201  million  bushels., 
80  million  bushels  less  than  on  that  date  last  jear^  and  a  fifth  below 
the  1930-3'U  average  for  that  date,  reflecting  the  smaller  195U  crop.  The 
smaller  stocks  indicate  that  the  carryover  of  oats  next  August  1  will  bo 
somewhat  less  t,han  the  large  carryovers  on  that  date  of  the  past  3  years^ 
and  probably  will  be  the  smallest  since  the  carryover  of  l\$  million 
bushels  in  1950.    April  1  stocks  of  barley  totaled  I76  million  bushels, 
51  million  bushel .s  2.ess  than  a  year  earlier  and  the  smallest  since  195l< 
The  carryover  of  barley  on  August  1  is  ei'ipected  to  be  substantially  be- 
lo\<!  the  record  carryover  of  last  year,  but  it  is  expected  to  again  be 
above  the  19li9"5'3  average  of  59  million  bushels.-, 

Larger  acreages  of  oats  and  barley  are  in  prospect  in  Canada 
this  year,  on  the  basis  of  farmers'  planting  intentions 0    In  March  farmers 
indicated  their  intentions  to  plant  lie  2  million  acres  of  oats  for  grain., 
a  million  acres  more  than  in  19Sk»  and  9.8  million  acres  of  barlevj  about 
2  million  more  than  last  yearc 


Argentine  Corn  Crop  Much 
Smaller  than  Last  Year 


Tihe  1955  corn  crop  novj  being  harvested  in  Argentina  is  estimated 
at  about  125  million  bushels.    This  would  be  50  m.illion  bushels  less 
than  the  195U  crop,  though  above  the  small  crops  produced  in  1950,  1951^ 
and  1952.    The  .reduction  this  year  is  due  to  a  much  lower  yield  per 
acre,  resulting  from  droughts  in  the  important  producing  areasc    It  is 
estimated  that  about  6  million  acres  will  be  harvested  this  year,  about 
the  same  as  in  19Skc 


Exports  of  corn  from  Argentina  increased  during  the  past  3  or  h 
years,  reflecting  an  increase  in  production  from  the  low  level  reached 
in  1950.  Exports  in  1955-56,  however,  are  expected  to  be  considerably 
smaller  than  the  82  million  bushels  exported  in  195ii-55v 
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Table  S.-  Canada:    Oat-s  ' and-  barle/  supply  and  kprll  1  stocks, 
average  I9li9-53j  -annual  19U3-5U 


Year 
beginning 
August 


Oats  i7 


Barley 


Pro- 
duction 

Million" 
bushels 


Cariy- 
over 
I  August  1[ 


Total 
supply 


Stocks  : 
follow- t  Pro- 
ing  :duction 
April  1  ; 


Carry- 
ever 
August  1 


:  Stocfe 
Total  :  follo' 
supply  :  ing 

: April 


Million  Million  Million 
bushels    bushels  bushels 


Million 
bushels 


Million 
bushels 


Million  Million 
bushels  bushel 


19I49-53  . 

U20 

91 

511 

256 

213 

59 

277 

16[| 

19U8 

359 

hQ' 

U07 

169 

155  • 

31 

186 

79 

19U9 

!  310 

61 

379 

139 

120 

30 

150 

66 

1950 

i  I420 

U5 

U65 

230 

171 

20 

191 

111 

1951 

:  i;38 

95 

533 

319 

2U5 

53 

298 

196 

1952 

hSl 

108 

575 

310 

291 

80 

371 

218 

1953 

:  U07 

Ihh 

551 

281 

262 

112 

37U 

227 

195U 

:  307 

126 

U33 

201 

176 

li;6 

322 

176 

1/  3U-pound  bushels. 

Compiled  from  publications  of  the  Dominion  Bureau  of  Statistics. 

Table  9      Argentina:    Corn  acreage,  production,  and  distribution, 
averages  1935-39  and  19^9-53,  annual  19U8-55 


Acreage  : 

Year  of  : 
harvest  : 

Planted  ' 

1/  ; 

Harvested  ! 

Production 

Averages  : 
1935-39  : 

1,000 
acres 

15,872 
6,50ii 

1,000 
acres 

10,779 
U,190 

1,000 
bushels 

310.686 
96,862 

19ii8 
19U9 
1950 
1951 
1952 
1953 
195U 
:i955  5/ 

3,200 
6,650 
.  5.290 
!  6,030 
:  6,260 
:  3,290 
3,130 
:  8,230 

6,390 
5,030 
2,330 
U,230 
3,51:0 
5,820 
5,960 
6,000 

205,000 
136,000 

33,000 
103,000 

80,310 
132,000 
175,000 
125,000 

Estimated 
carryover 
April  1 


Domestic 
disappear- 
ance 2/ 


Exports 
April-Mar: 


1,000 

bushels 

15,037 

15,200 

3/30,000 
3/30,000 
3/28,000 
3/  3,000 

3/12,000 
3/  3,000 
J/  5,000 
3/  5,000 


1,000 
bushels 

71,133 
72,089 

125,101 
95,971 
39,728 

7U,58U 
65,188 

It/93,000 


1,000 
bushel: 


236,631 
29,773 

79,39? 
ii2,025 
18,27? 
19  M 

U/32,OOI 


1/  During  the  fall  of  the  preceding  year. 

1/  Residual.    Includes  use  of  feed,  fuel,  food,  industrial  oroducts,  and  loss. 
3/  Unofficial  estimates. 
11/  Preliminary, 

"^/  Tentative  estimates  based  on  indications  in  May. 
Compiled  from  official  sources,  except  as  noted. 
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SUPPLIES  AND  UTILi:ytTIOK  OF  FEED 
CONCENTRATES  FOR  THE  .195^-55  FEEDING  SEASON 

A  reappraisal  of  the  feed  eituation  for  the  19>i+-55  feeding  year, 
based  on  developments  through  tne  first  half  of  the  year,  indicates  that 
the  total  utilization  of  feed  groins  and  other  concentrates  will  he  about 
the  same  as  in  1953.54  and  that  the  cax-ryover  of  feed  grains  into  1955-56 
will  set  a  new  record,  probably  exceeding  last  year's  record  of  32  million 
tons  by  about  6  million  tonso    The  bulk  of  this  carryover -above  minimum- 
working-stocks  will  be  under  loan  or  ovned  by  CCC. 

The  supply  of  feed  grains  and  other  concentrates  for  the  I95U-55 
feeding  season  totals  I60  million  tons,  8  million  more  than  in  1953-5^ 
and  the  largest  on  record.    Although  the  number  of  grain-consuming  animal 
units  is  about  3  percent  larger  than  'in  1953-5^1,  the  rate  of  feeding  per 
animal  unit  has  been  somewhat  lower  and  the  total  tonnage  fed  is  expected 
to  be  slightly  smaller. 

The  total  quantity  of  feed  grains  and  other  concentrates  fed  during 
October -March  was  about  5  percent  smaller  than  in  the  same  period  of  1953- 
5^.    Mild  weather  during  the  fa^.!  months  and  heavy  salvaging  of  fallen 
corn  by  livestock  contributed  to  the  reduced  consumption  of  harvested  corn 
supplies,  in  spite  of  the  increased  number  of  livestock,  particuJ.arly  hogs, 
to  be  fed.    The  quantity  of  feed  concentrates  fed  during  April -Sept ember 
may  be  a  little  heavier  than  in  the  same  period  of  195^.    If  around  125 
million  tons  of  feed  concentrates  are  fed,  as  now  appears  probable,  the 
rate  of  feeding  would  be  somewhat  below  the  19^9-53  average,  and  about  the 
same  as  the  low  feeding  rate  in  1952-53. 

Record  Carryover  of  Feed 
Grains  in  Prospect 

A  record  carryover  of  feed  grains  into  1955-56  now  is  practically 
assured.    In  fact,  it  appears  likely  that  the  carryover  stock  of  each  of 
the  k  feed  grains  will  set  a  new  record  high  this  year.    The  total  dis- 
appearance of  feed  grains  in  195^-55  is  expected  to  be  around  II6  million 
tons,  about  the  same  as  in  1953-5^.    This  includes  99  million  tons  for 
feed,  about  12.5  million  for  food,  industry,  and  seed,  and  4.5  million  for 
export.    The  quantity  fed  is  expected  to  be  a  little  smaller  than  last  year, 
while  a  larger  tonnage  is  expected  to  be  exported.    Based  on  these  indica- 
tions, the  carryover  of  feed  grains  into  1955-56  would  total  around  38 
million  tons,  over  6  million  above  the  previous  record  carryover  into 
195^-55. 

•  Total  corn  disappearance  in  195^-55  is  now  expected  to  be  around 
150  million  bushels  below  the  3^043  million  bushels  in  1953-5^,  and  the 
smallest  since  1947-48.     In  the  first  half  of  the  marketing  year,  both 
domestic  disappearance  and  exports  were  considerably  smaller  than  a  year 
earlier,  with  practically  all  of  the  reduction  in  the  October -Pec ember 
quarter.    The  total  quantity  fed  during  the-  ye&v  Is  expected  to  drop  to 
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Table  10,-  Feed  concentrate  balance^  numbers  of  animal  units,  and  feed 
per  unit,  United  States,  year  beginning  October, 
average  19U9-53,  and  anniial,  19l;9-5U 


Utilization,  October-September 
Concentrates  fed  V 


Item 

: Average : 
!l9ii9-53: 

19149 : 

1950  ; 

1951  ; 

1952 : 

1953  ;  'If 

:  Mil. 

:  tons 

Mil. 

tons 

Mil. 
tons 

Mil. 

tons 

Mil, 
tons 

Mil.  Mil; 

tons  tons 

■ 

Supply- 
Stocks  beginning  of  year  2/ 
Production  of  feed  grains: 

Corn 

Oats 

Barley 

Sorghum  grains 

21, h 

'>  37.7 
:  20.7 
•  6.1 

:  hoi 

30. h 

90.7 
20.1 
5,7 
h»l 

30.6 

85.6 

22.6 
7.3 
6c5 

28.7 

81.2 
21.1 
6.1 

U<,5 

20.2 

91.8 
20.2 

5.ii 

2.3 

27.0  31.8 

89. U  33,0 
19.3  2I.Q 
5o8  8.9 
3.1  5.7 

Total 

iiy.6 

120.6 

122.0 

112c9 

119.7 

117.6  121.6 

Other  grains  fed  3/ 
Byproduct  feeds  fed 

22.2 

k.5 
20.7 

U.O 
22.0 

hTTT 
22.6 

5.^ 

22.6 

23eO  22,? 

Total  supply 

172, « 

176.2 

178e6 

168.6 

16b.  0 

172.1;  180,1 

Corn 

76.8 

79. U 

77.6 

79.0 

73.0 

75.3 

71.i| 

Oats 

19.2 

18, li 

19.9 

20. a 

18.7 

18.9 

20.5 

Barley  and  sorghum  grains 

5.9 

5.0 

7.3 

6.6 

U.9 

5.6 

7.I1 

Wheat  and  rye 

3.3 

3.8 

3.0 

3.0 

3.6 

2,9 

3.Q 

Oilseed  cake  and  meal  ; 

8.6 

7.9 

8c7 

9.1 

8.9 

8.6 

3.? 

Animal  protein  feeds 

2.7 

2.5 

2.5 

2.6 

2.7 

3.1 

2.8 

Other  byproduct  feeds  ! 

10.9 

10.3 

10.8 

10.9 

11.0 

11.3 

11.2 

Total  concentrates  fed 

127.ii 

127o3 

129.b 

131.6 

122. y 

125.7 

12^ 

Feed  grains  for  seed,  haman 

food,  industry,  and  exoort 

17.7 

17.2 

20, 

17.2 

17.0 

16.2 

17.0 

Total  utilization  i 

1U5.1 

ihh.S 

150.2 

1U8.8 

139.8 

liil.9 

11;2.0 

Utilization  adjusted  to  crop  year  ! 

basis 

1U5.1 

1U5.6 

1)49.9 

1)48.  li 

DlI.O 

lij0,6 

iia.6 

Stocks  at  end  of  crop  year  2/  1 

27.7 

30.6 

23.7 

20.2 

27.0 

31.8 

38.5 

Supply  and  utilization  per  animal  : 

unit  J 

Total  supply  (Million  tons)  : 

172.3 

176,2 

178c6 

168.6 

168.0 

172.1; 

130.1 

Concentrates  fed  (Million  tons)  ! 

127. U 

127.3 

129.8 

131.6 

122.8 

125.7 

125.0 

Number  of  grain-consuming  animal  : 

units  fed  annually  (Millions)  ! 

170.1 

166  a 

172.3 

17U.2 

I69.il 

163.1; 

173.5 

Supply  per  animal  unit  (Ton)  ; 

1.02 

1.06 

l.Oii 

.97 

.99 

1.02 

l,Oh 

Concentrates  fed  per  animal  : 

unit  (Ton)  ! 

.75 

.77 

.75 

.76 

.72 

.^75 

.12 

1/  Preliminary  estimates  based  on  indications  in  May  195FT    2/  Stocks  in  all  posi- 
tions.    Corn  and  sorghum  grain  on  October  1;  oats  and  barley,  July  1.    3/  Domestic 
wheat  and  rye  and  imported  grains,    h/  Total  quantities  fed  in  the  U.  S.,  including 
domestically  produced  and  imported  grains  and  byproduct  feeds* 
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Table  11.-  Feed  grains:    Simply  and  utilization.  United  States, 
average  19U9-53,  annual  19ii9-5ii 


Corni    Year  beginning  October 


Item                          *  Average 

J  19li9-53  I 

!  Mil,  bu, 
t 

S\yply  s 

Production   s  3 » 133. 5 

Carryover,  all  positions   730.5 

Imports  2/3/   •9 

Total  supply  t  3,^h.9 

J 

Distribution                    :  •. 

Wet-process  products  V.  i  .  J.2ft.6 

Dry-process  products:  : 

Breakfast  foods  5/  s  10.3 

Farm  household  use   *•.:  lii.l 

Com  meal,  grits,  etc.  6/  .:  69. U 

Alcohol  and  distilled  spirits  7/.....«  29.9 

Seed  3/  :  11.0 

Exports  2/  3/  .f  ^9!f'^ 

Total  nonf eed  uses  :  369.7 

Feed  9/  « 

Total  utilization  »  3,113.1  . 

Carryover  at  end  of  year  :  751.1 

:  

t  

S)q?ply  I 

Production    1,291.2 

Carryover,  all  positions   :  266.1 

Imports  2/3/  ;  52.1 

Total  supply   1,609. U 

i 

Distribution  t 

Breakfast  foods  5/  »  37.8 

Seed  8/   :-il06f.'5!  ' 

Exports  2/3/   ,  3.9' 

Total  nonf  eed  uses   lU^j.2 

Feed  9/  :  1,206.6~ 

Total  utilization  :  1^35U.'j~ 

Carryover  at  end  of  year  :  25U.6 

:  

Supply  : 

Production  ..t  252.7 

Carryover,  all  positions  >  79.7 

Imports  2/  10/  ;  21.6 

Total  supply  ;  35U.5 

t 

Distribution  : 
Used  in  producing  malt:  i 
For  alcohol  and  alcoholic  > 

beverages  7/  J  ,  97.U 

For  other  purposes  11/  v.-.s  ^  6;0 

Seed  8/  .i  19.0  ■ 

Exports  2/  10/  :  29.6 

Total  nonf  eed  uses   ;  li;2.0 

Feed  9/  :  138.2  ~ 

Total  utilization    250.2 ~ 

Carryover  at  end  of  year  :  TTTB 


19li9 


1950 


1951    «  1952 


:    ;  t  I 

Mil,  bu.    Mil,  bu.    Mil,  bu.    Mil,  bu. 


1953 
Mil.  bu. 


195U 
1/ 


mi.  -bu. 


2,965 
920 


3,233.6     3,057.3     2,899.2     3,279.U  3,192.5 
813.0        8U5.0        739.2        li86.5  768.3 

.8  j7  5^9  IjO  1.2 

U,052.U     3,903.5     3,639.3     3,766.9  3,962.5 


127.7 

10.0 
15.3 
65.0 
36.1 
11.1 
106.5 


133.2 

11.0 
15.2 
70.0 
•  U5.2 
11.2 

ior.2 


393.0 
2,771.3 


123.7 

11.0 
lli.2 
70.0 
27.U 
11.1 
75.5 


332.9 


130.0 

11.0 
13.3 
71.0 
17.3 
10.9 
139.7 


129.2 

11.0 
12.6 
71.0 
23.2 
11.0 
95.7 


39372 
2,60U.9 


2,690.1 


i,251i.9  i,iao.5 

290.3  210.9 

19.3  30.2 

1,565.0  l,^^T7r 


1,321.3  1,260.1 
291.7  283.2 
62.3  '68,6 


1,611.^ 


1,209.5 
25ii.2 
79.7 
l.^l3.U 


37.0 
109.6 
12.U 


38tP 

ioo;5 

3Vi*" 


38.0 
103.1 
2.0 


33.0 
105.8 
1.1 


i;35Ll 


1,21B.0 


TTorr 


m.7: 


nurr 

1,2U9.0 


38.0 
llii.O 
.3 


1,392.1 
233.2 


m.9 


1,357.7 
55Ii.2 


l,15B.l 


255.0 


Barley:    Year  beginning  July 


237.1 
100.8 
13.2 


303.5 
79.6 
13.9 


25U.3 
93.5 
12.9 

360.7 


226.0 
73. U 
2U.9 

~m7r 


2li2.6 
Sl.h 
33.3 


86,8 
6.0 
21.6 
21.5 


1U0.6 


6.0 
17.9 
liO'.'O 


159.3 
lhk,2 


86.7 
6.0 
15.5 
31.0 


139.2 


82.U 
6.0 
16.0 

37"tQ 


"30J3" 


1U8.1 
237.3 


"TOT 
131.6 


85.3 
6.0 
2U.0 
18.5 


13U.3 


T73.0 
TT3- 


"TTTT 


X32 

11 
12 
71 
23 
11 

3L 


3,16i..5    3;i^?.8  -i;^93.1'  i'Mf 
8U^.o  755.5       li86.5       768.8  '^TTIT — itooo 

Oats:    Year  beginning  July 


1,500 
233 
 25 


38 
115 
10 


17270 

iter 


370 
71 
25 


83 

6' 
26 

1*0 


1/  Preliminary.    Based  on  conditions  in  May  1955  and  subject  to  change  as  additional  data  become  availa- 
ble.   2/  Compiled  from  reports  of  the  Bureau  of  Foreign  and  Domestic  Commerce  and  B\ireau  of  the  Census. 
3/  Exports,  grain  only;  imports  includes  grain  equivalent  of  corn  meal  and  flour,  and  oatmeal,    h/  Starch, 
sirup,  sugar,  etc.    Compiled  from  Price,  Waterhouse,  and  Company.    5/  Estimated  use  in  making  prepared 
breakfast  food.    6/  Estimated  quantities  used  in  producing  com  meal,  flour,  hominy  grits,  and  flakes  for 
human  food  and  for  brewers'  use.    Does  not  include  com  processed  for  livestock  feed.     7/  Compiled  from 
reports  of  the  Bureau  of  Intemal  Revenue.    8/  Based  on  acreage  planted  to  following  crop.    9/  Residual; 
includes  small  quantities  for  other  uses  and  waste.    10/    Both  imports  and  exports  include  grain  equivalent 
of  malt.    11/  Principally  for  food. 
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around  2^550  million  bushelS;  compared  with  nearly  2.7  "billion  in  1953-5^. 
Other  domestic  uses  and  exports  are  expected  to  he  ahout  the  same  as  last 
year.    Processing  of  corn  hy  the  wet -processing  industry  has  been  at  a 
little  higher  rate  so  far  this  year  than  last,  and  the  total  for  the  195^- 
55  season  probably  will  be  a  little  above  the  128  million  bushels  processed 
in  1953-5^.    Exports  of  corn  in  the  first  quarter  of  195^-55  "were  much 
smaller  than  a  year  earlier,  but  they  have  been  larger  in  recent  months. 
For  the  entire  season  they  are  expected  to  be  a  little  below  1953 -5^j  when 
96  million  bushels  of  grain  were  exported. 

The  carryover  of  corn  on  October  1,  1955 ^  is  now  expected  to  total 
around  1  billion  bushels,  thus  exceeding  last  year's  record  of  920  million 
bushels.    April  1  stocks  are  sufficient  to  provide  for  a  10  percent  in- 
crease in  the  quantity  of  corn  consumed  by  livestock  during  April-Septem- 
ber and  leave  a  carryover  next  October  1  about  the  same  as  a  year  earlier. 
VJhile  there  may  be  some  increase  in  the  quantity  fed,  it  does  not  appear 
likely  that  it  will  be  increased  to  this  extent. 

The  oats  supply  for  the  195^4-55  (July-June)  marketing  year  is  esti- 
mated at  1,758  million  bushels,  215  million  more  than  in  1953-5^.  Imports 
of  oats  dropped  off  sharply  this  year  and  are  now  expected  to  total  around 
25  million  bushels  compared  with  80  million  in  1953-5^.    Domestic  disappear- 
ance of  oats  was  substantially  larger  during  July -March  this  year  than  last, 
and  for  the  entire  195i+-55  marketing  year  it  is  expected  to  exceed  the 
1,310  million  bushels  in  1953-5^  by  more  than  100  million.    Exports  of  oats 
have  been  increasing,  and  may  total  around  10  million  bushels,  the  largest 
since  19^1-9-50.    The  carryover  of  oats  next  July  1  is  expected  to  set  a  new 
record  of  around  325  million  bushels. 

A  record  carryover  of  barley  also  is  in  prospect  on  J\ily  1  from  the 
big  195^-55  supply.    The  19511-55  supply,  including  an  allowance  of  25 
million  bushels  for  imports,  totaled  k66  million  bushels,  the  largest  since 
l^k^.l^l^.    The  quantity  of  barley  fed  to  livestock  in  195^-55  is  expected 
to  be  around  5^  million  bushels  larger  than  the  127  million  bushels  fed 
last  year.    The  quantity  used  for  other  domestic  purposes  will  be  about 
the  same  as  in  1953-5^;  but  exports  are  expected  to  total  close  to  hO 
million  bushels,  near  the    level  of  I95O-5I.    Even  so,  the  carryover  re- 
maining on  hand  July  1  is  now  expected  to  be  nearly  double  the  carryover 
of  71  million  bushels  on  July  1,  195^. 

Byproduct  Feed  Supplies  a 

Little  Smaller  Than  Last  Year 

The  total  supply  of  byproduct  feeds  available  for  feeding  in  the 
I95U-55  feeding  season  is  now  expected  to  be  a  little  below  the  record 
supply  of  23  milli^  tons  last  year.    The  smaller  quantity  available  re- 
sults principally  trom  reduced  supplies  of  cottonseed  meal,  dried  milk 
products,  and  molasses,  which  are  expected  to  more  than  offset  the  in- 
crease in  the  supply  of  soybean  meal. 
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The  supply  of  oilseed  cake  and  meaj  available  for  feeding  is  ex- 
pected to  about  equal  the  6,6^42^000  tons  fed  in  1953-5^+.    While  production 
of  oilseed  cake  and  meel  prohauly  ^d.ll  be  a  little  .larger  than  in  1953-5^? 
the  much  larger  exports  and  smallev  impoi'ts  will  leave  little,  if  any, 
increase  in  quantity  available  for  domes  tic  consumption.    During  the  first 
half  of  the  current  feeding  season  ( October-March)  production  of  oilseed 
cake  and  meal  totaled  4,962,000  tons,  258,000  tons  less  than  in  the  same 
period  of  1953-5^-    It  is  estimated  that  the  quantity  available  for  feed- 
ing in  the  6  months  totaled  a  ijLttle  over  k.o  million  tons,  about  i^00,000 
less  than  a  year  earlier,  after  allowing  for  the  much  larger  exports  and 
smaller  imports.     (See  table  12.)    Supplies  available  for  feeding  during 
April -Sept ember  are  expected  to  be  somewhat  larger  than  in  that  period  of 
195^-    The  svpply  of  soybean  meal  is  e::pected  to  be  around  a  fifth  larger 
than  the  2,266,000  tons  fed  in  April-September  last  year,  which  is  ex- 
pected to  much  mere  than  offset  the  reduction  in  cottonseed  meal  available 
for  feeding. 


Table  12.-  Oilseed  cake  and  meal:    Supply  and  distribution, 
October-March,  1953-5^  and  195^-55 


Oilseed 

Stocks 

Stocks 

;  Pro" 

Imports : 

Total 

Feed 

Other 

: Exports: 

meal 

Oct.  1 

"duction^ 

s'-ppiyj 

uses 

Apr.  1 

1/ 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

tons 

tons 

tons 

tons 

tens 

tons 

tons 

tons 

1953- 

Soybean 

57 

2,869 

6 

2,932 

2,699 

12 

50 

171 

Cottonseed 

2/1^2 

1,981 

36 

2,159 

1,916 

26 

23 

19^ 

Linseed 

23 

277 

3/ 

300 

277 

9 

lif 

Peanut 

2 

31^ 

3/ 

56 

33 

1 

2 

Copra 

/' 
o 

59 

36 

101 

100 

3/ 

1 

Total 

230 

5,220 

78 

5.528 

5,025 

3S- 

■  83 

382 

195^-55 

Soybean 

61 

2,878 

0  . 

2,939 

2,671 

12 

156 

100 

Cottonseed 

205 

1,711 

13 

1,927 

1,5^16 

26 

76 

279 

Linseed 

tio 

IQh 

0 

282 

37 

25 

Peanut 

12 

0 

13 

10 

0 

3 

Copra 

6 

57 

32 

95 

93 

0 

2 

Total 

313 

4,962 

^3 

5,318 

4,602 

3B 

269 

409 

1/  Stocks  at  procesEors'  plants . 
2/  Includes  29,000  tons  on  October  1  and  27,000  tons  on  April  1  owned  by 
CCC  and  not  stored  at  processors '  plants . 
3/  Less  than  500  tons. 
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Table  13,-  Byproduct  feeds:    Estimated  use  for  feed,  year  "beginning 
October,  average  19i49-53,  annual  19U9-5U  l/ 


Item 


rflGH-PROTEIN  FEEDS 
Oilseed  cake  and  meal 
Soybean  cake  and  meal 
CoLtonseed  cake  and  meal 
Linseed  cake  and  meal 
Peanut  cake  and  meal 
Copra  cake  and  meal 

xotax 
Animal  proteins 

Tankage  and  meat  scraps 
Fish  meal 

Commercial  dried  milk 

products 
Non-commercial  milk 
products 
Total 
Grain  protein  feeds 
Gluten  feed  and  meal 
Brewers'  dried  grains 
Distillers'  dried  grains 
Total 

OTHER  BYPRODUCT  FEEDS 
Wheat  millfeeds 
Rice  millfeeds 

Dried  and  molasses  beet  pulp 
Alfalfa  meal 
Miscellaneous  byproduct 
feeds  3/ 
Total 

Group  total  all  byproduct 
feeds 


Average 
1919-53 


19ii9  :  1950 


1951    :  1952 


1953 


19% 
2/ 


-L,000 
tons 


1,000 
tons 


1,000 
tons 


1,000 
tons 


1,000 
tons 


1,000  1,000 
tons  tons 


5,270 
2,U87 

586 
86 
212 

ii,5l7 
2,382 

670 
9h 

20h 

5,718 
1,853 
732 
130 

226 

^,6kO 
2,650 
■  520 
99 
221 

5,510 
2,661 

U78 
hh 

213 

U,965 
2,888 
530 
63 

196 

5,1^50 

2,k2' 

550 

20 

190 

8,611 

7.867 

^,6^9 

9,130 

(3,909 

8,61^2 

957 
320 

eh2 

26h 

882 
275 

9h6 
375 

1,032 
336 

l,08l 
351 

1,100 
325 

163 

115 

100 

110 

115 

375 

135 

1,256 

1,300 

1,270 

1,225 

1,250 

1,235 

1,235 

:  27^9^- 

2,521 

2,527 

"27^ 

2,733 

3,Oii2 

2,795 

:  932 

926 

966 

897 

9h2 

929 

950 

:  230 

233 

2hl 

223 

22h 

228 

225 

:  353 

352 

6h2 

339 

186 

2kh 

2l;0 

"  1,515 

1,511 

l,oh9 

1,W 

1,352 

1,U01 

ii,787 

ii,75u 

hfSlQ 

ii,97i^ 

ii,720 

i;,669 

U,625 

:  236 

211; 

187 

2U3 

263 

273 

275 

:  398 

3h9 

397 

396 

385 

1^65 

500 

:  1,132 

1,094 

1,218 

1,178 

l,0li3 

1,199 

1,200 

:  2,780 

2,  loo 

2,300 

2.600 

3,200 

3,I;00 

3;  300 

J  9,333 

8,  an 

8,920 

9,391 

9,611 

10,006 

9,900 

• 

!  22,185 

20, 710 

21,955 

22,636 

22,605 

23,091  22,7ii5 

l/  Estimated  use  for  feed  is  derived  by  adding  production  and  imports;  deducting 
exports,  utilization  for  food,  and  other  nonfeed  uses,  and  adjusting  for  changes  in 
stocks  of  cottonseed,  soybean,  linssed,  peanut  and  copra  cakes  ani  meals,  brewers' 
and  distillers'  dried  grains,  and  alfalfa  meal, 

2/  Preliminary  estimates  based  on  indications  in  May. 

3/  Estimated  quantities  of  hominy  feed,  oat  millfeeds,  molasses,  and  screenings 
available  for  livestock  feeding. 
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A  much  smaller  tonnage  of  dried  skim  milk  will  "be  available  in  the 
195^-55  season  than  last  year,  when  large  quantities  were  sold  for  feed 
"by  CCC.    The  supply  of  fish  meal  also  is  expected  to  he  a  little  smaller 
than  the  hig  supply  last  year,  while  .larger  total  supplies  of  tankage, 
meat  scraps,  and  gl\iten  feed  are  expected.    The  comhined  suprjly  of  all 
high-protein  feeds,  in  terms  of  soybean  meal  equi Anient,  is  now  expected 
to  be  nearly  equal  to  the  19i;3-5^  s'^pply  in  total,  but  2  percent  smaller 
per  high-protein  feed-consuming  animal  unit. 

Production  of  wheat  millfeeds  during  October-March  toT.j-:led  2,302,000 
tons,  ^1-6, 000  tons  more  than  in  that  period  of  1953-'?'+-    Imports  during  the 
6  months  totaled    pC,100    tons,  less  than  half  those  of  a  year  earlier. 
Based  on  mid-season  indications,  the  total  supply  for  195^-55  is  now  ex- 
pected to  be  a  little  smaj.ler  than  last  year  and  the  smallest  since  19^1-1-^2. 
Production. of  gluten  feed  and  meal  has  been  running  a  little  above  last 
year's  rate  so  far  d'ai"lng  the  current  season^  and  probably,  will  be  a  little 
larger  for  the  entire  year-    Production  of  brewers'  and  distillers'  dried 
grains  has  been  close  to  last  year's  level,  and  is  expected  to  total  about 
the  same  for  the  entire  year. 


PEVIEW  OF  FEUD  GRAIN  PRICE  SUPPORT  PROGRAM 
FOR  RECENT  YE:i?;S 

April  1  stocks  of  each  of  the  4  feed  grains  held  under  the  Government 
.Price  Support  Programs — in  CCC  ownership  and  under  loan  or  purchase  agree- 
ment-'Vere  the  largest  on  record.    The  total  quantity,  of  feed  grains  placed 
under  price  support  from  the  1952-5^  crops  have  been  jcomparatively  large^ 
ejiiounxing  to  10  percent  or  more  of  the  total  production  each  year.  Record 
quantities  of  195^  oats,  barley,  and  sorghi-im  grains  were  placed  under  price 
support,  but  throu.gh  April  15  the  quantity  of  corn  was  much  smaller  than  a 
year  earlier ^  reflecting  the  smaller  crop  and  the  reduced  n-amber  of  farmers 
eligible.    However,  large  stocks  of  old  corn  were  owned  by  CCC  or  resealed 
on  farms,  which  contributed  to  the  record  tonnage  under  the  price  support 
program  on  April  1. 

Over  ^00  million  bushels  of  corn  were  placed  under  loan  and  purchase 
agreement  for  each  of  the  big  crops  of  1952  and  1953.    Over  35  percent  of 
this  corn  was  either  delivered  to  CCC  or  resealed  for  loan  at  the  close  of 
the  original  loan  period.    The  quantity  placed  under  price  support  from 
the  195^  c.TQ-p  through  April  15  totaled  only  I85  million  bushels,  compared 
with  506  million  in  that  period  of  1952-53  and  366  million  in  the  same 
period  of  1953-5^-    The  price  of  corn  has  remained  substantially  below  the 
support  level  so  far  during  the  195^-55  marketing  season  and  it  now  appears 
likely  that  a  considerable  part  of  the  195^+  corn  placed  under  price  support 
also  will  be  delivered  to  CCC  or  resealed.  ^ 

Even  though  CCC  holdings  have  increased  during  the  past  12  months, 
sales  of  corn  by  CCC  have  been  comparatively  heavy.    During  the  1953-54 
marketing  year  a  little  over  200  million  bushels  of  corn  were  sQld  from  CCC 
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Table  lU„^Corn:    Average  price,  support  price,  and  quantity 
placed  under  price  support,  1933-5U 


Year  : 
beginning  : 
October  : 

National] 
average 
support 
price 

Average  * 
price  1 
(Nov,  -May ) ' 
1/   '  • 

Differ- 
ence 

y 

;  Loans 
:  3/ 

i 

Dollars 

Dollars 

Dollars 

per 

per 

per 

1,000 

bushel 

bushel 

bushel 

bushels 

1933  ! 

.U5 

.U5 

,00 

267; 762 

193U  : 

e55 

»83 

r\  Q 

<,2o 

20,075 

19;>5  : 

6U5 

.56 

,11 

30^900 

1936  s 

.55 

lo06 

.51 

1937  ! 

•  50 

«5l 

,01 

5/61,117 

1938  : 

.57 

-.13 

229^  ^39 

1939  ! 

.57 

«5b 

-.02 

301, 7^9 

19U0 

.61 

o58 

-.03 

103,  J-23> 

i9ia. 

<-?5 

.7U 

-.01 

110, 0 {L 

19U2 

!  .83 

.90 

.07 

56,U01 

19U3 

!  .90 

1.12 

.22 

7,395 

19hh 

:  e9o 

1,07 

•  09 

19U5 

!  1,01 

1.15 

.lU 

2 , 996 

19U6 

J  1.15 

1.3o 

.  23 

25, yo^ 

19ii7 

:  1*37 

2.  20 

A") 

19Uo 

T  I.I. 

n  orv 

- .  CIX 

19U9 

:  l.UO 

lol8 

-.22 

328,935 

1950 

:  1,U7 

1.55 

.08 

5i,55U 

1951 

:  1.57 

lo66 

.09 

25,199 

1952 

:  1.60 

1.U7 

-.13 

309,127 

1953 

195U 

Placed  under  price  5up_port_ 


Purchase 
agreements 


Total 


Percent- 
age of 
pr  oducticf. 


1,000 

bushels 


196,123 
57,731 

2,505 
970 
107,986 


1,000 
bushels 

267,762 

20,075 
30,96'^ 
158 
5/61,117 
"229,839 
301,729 

103,125 
110,671 
56,U01 
7,893 
20,^^17 
2,996 
25,982 

1,135 
550,882 
33^^,71- 

5U,059 
26,1^^9 
U17,113 


-erceit 
11c  2 

Icil 

IJ 

2T3 
9.0 
11.7 

U.2 

1,8 
»3 
c7 

a 

il/ 

15:3 

lla9 

1.8 
.9 

12.7 


1/  Average  price  received  by  farmers  in  period  when  most  of  the  corn  is  placed 
under  price  support.    In  recent  years,  loans  have  been  available  from  time  of  har 
vest  through  May. 

2/  Average  price  above  or  below  support  price. 

3/  Excludes  piarchase  agreement  corn  placed  under  loan  in  the  following  year  dur- 
ing the  period  19U8  to  date. 

U/  Less  than    .05  percent.  ^     ^.    +  ^„ 

■5/  Includes  lU  million  bushels  of  1937  corn  placed  under  loan  for  first  time  m 
1938  under  short  term  loan  program. 

6/  Purchase  agreements  not  available  prior  to  19U7. 

7/  Preliminary, 

"B/  Through  April  15,  1955;  loan  period  ends  Kay  31  in  most  areas. 
Compiled  from  reports  of  Commodity  Stabilization  Service  . 
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A  much  smaller  uonaage  of  dried  skim  milk  will  "be  aA'-ailable  in  the 
195^-55  seasoti  than  ],ast  year^  when  large,  quantities  were  sold  for  feed 
"by  CCC.    The  supply  of  fish  raeal  also  is  expected  to  he  a  little  smaller 
than  the  hig  supply  last  yea?.-;  while  .larger  total  supplies  of  tankage^ 
meat  scraps,  and  gluten  feed  are  expected.    The  combined  supply  of  all 
high-protein  feeds in  terms  of  soybean  meal  equivalent,  is  now  expected 
to  he  nearly  equal  to  the  19^'3-5^  3upp].y  in-  total,  but  2  percent  smaller 
per  high-protein  feed- consuming  animal  unit. 

Production  of  wheat  millfeeds  during  October-March  tot.aled  2^302^000 
tons,  ^8,000  tons  more  tnan  in  that  period  of  1953-'5'+-    Imports  during  the 
6  months  totaled    pC,100    tons,  less  than  half  those  of  a  year  earlier. 
Based  on  mid-season  indications,  the  total  supply  for  '195^-55  is  now  ex- 
pected to  be  a  little  smaller  than  J.ast  year  and  the  smallest  since  19^i-l"^2. 
Production  of  gluten  feed  and  meal  has  been  running  a  little  above  last 
year's  rate  so  far  d^ai-"Lng  the  current  season,  and  probably  will  be  a  little 
larger  for  the  entire  year.    Production  of  brewers'  and  distillers'  dried 
grains  has  been  close  to  last  year's  levei.,  and  is  expected  to  total  about 
the  same  for  the  entire  year. 


PEVIZW  OF  FEED  GF;;^!-;!  PRICE  SUPPORT  PROGRAM 
FOR  RECENT 

April  1  stocks  of  each  of  the  k  feed  grains  held  under  the  Government 
Price  Support  Programs--in  CCC  ownership  and  under  loan  or  purchase  agree- 
ment"-vere  the  la,rgest  on  record.    The  total  quantity  of  feed  grains  placed 
under  price  support  from  the  1952- 5^  crops  have  been  comparatively  large, 
e^ounxing  to  10  percent  or  more  of  the  total  production  each  year.  Record 
quantities  of  195^  oats,  barley,  and  sorghum  grains  were  placed  under  price 
support,  but  through  April  15  the  quantity  of  corn  was  much  smaller  than  a 
year  ea.rlier^  reflecting  the  smaller  crop  and  the  reduced  number  of  farmers 
eligible.    However,  large  stocks  of  old  corn  were  owned  by  CCC  or  resealed 
on  farms,  which  contributed  to  the  record  tonnage  under  the  price  support 
program  on  April  1. 

Over  kOQ  million  bushels  of  corn  were  placed  under  loan  and  p^urchase 
agreement  for  each  of  the  big  crops  of  1952  and  1953.    Over  S5  percent  of 
this  corn  was  either  delivered  to  CCC  or  resealed  for  loan  at  the  close  of 
the  original  loan  period.    The  quantity  placed  under  price  support  from 
the  195^  crop  through  April  15  totaled  only  I85  million  bushels,  compared 
with  306  million  in  that  period  of  1952-53  and  366  million  in  the  same 
period  of  1953-5^-    The  price  of  corn  has  remained  substantially  below  the 
support  level  so  far  during  the  195^-55  marketing  season  and  it  now  appears 
likely  that  a  considerable  part  of  the  195^  corn  placed  under  price  support 
also  will  be  delivered  to  CCC  or  resealed. 

Even  though  CCC  holdings  have  increased  during  the  past  12  months, 
sales  of  corn  by  CCC  have  been  comparatively  heavy.    During  the  1953-5^ 
marketing  year  a  little  over  200  million  bushels  of  corn  were  sold  from  CCC 
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Table  lUp^Corn:    Average  price, 
placed  under  price 


support  price,  and  quantity 
support,  1933-5b 


Placed  under  price  support_ 


Year  : 
beginning  : 
October  ; 

wau  lorid,— 

Differ- 
ence 

2/ 

average 
support 
price 

price 

(Nov.-May) ' 

'  1/ 

:  t 

Loans 
3/ 

:  Purchase  : 
:  agreements : 

Total  ; 

t 

Dollars 

per 
bushel 

Dollars"' 

per 
bushel 

Dollars 

per 
bushel 

1,000 
bushels 

1,000 
bushels 

1;000 

bushels 

1933  s 
193  U  s 

1935  : 

1936  i 

1937  J 
1938 

1939 

.55 

.U5 
.55 
.50 
.57 
.57 

1  d 

.45 

,83 
.56 

lc06 
.51 
,hh 
c55 

o28 
.11 

.51 
,01 
-.13 
-.02 

i^O  f  ;  (OC 

20,075 
30,966 
158 
5/61,117 
229,339 
301,729 



267.762 

20,075 
30,966 

158 
5/61,117 
""229,839 
301,729 

19U0 

19U1. 

19U2 

19U3 

19Uii 

19U5 

19U6 

19U7 

19U8 

19U9 

■  .61 

•  .75 

:  .83 
',  .90 

:  c98 

!  IcCl 

!  1,15 
:  1.37 
:  l.UU 
:  l.UO 

o58 
.7U 
c90 
1. 12 
1.07 
1.15 
1.38 
2.20 
1»20 
lol8 

-.03 
-.01 
.07 
•  dd 
.09 
.lU 
.23 
.83 
-.2U 
-.22 

103,125 
110,871 
56,U0l 
7  Rq< 

20,6147 
2,996 

25,982 
1,13U 
35U,759 

320, 

6/1 
196,123 

<1  7^1 

103,125 
110,871 
56,U01 

7,895 

20,6U7 
2,996 
25,982 
1,135 
550,882 

1950 
1951 
1952 
1953 
195U 

:  1.U7 
:  1.57 
:  1.60 

1.55 

1,66 

1.U7 

.08 
.09 
-.13 

5i,55U 
25,199 
309,127 

2,505 
970 

107,986 

5U,059 

26;1^^9 

Itl7,113 

Percent- 
age of 
'  pr  oducticr, 


Perceit 
11.2 

loll 

IJ 

h/ 

273 

11.7 

I1.2 
U.2 

U 
.3 

a 

hi 

15:3 

llc9 

1.8 
.9 
12.? 


1/  Average  price  received  by  farmers  in  period  when  most  of  the  corn  is  placed 
under  price  support.    In  recent  years,  loans  have  been  available  from  ti.me  of  har. 
vest  through  May. 

2/  Average  price  above  or  below  support  price.  _ 
3/  Excludes  purchase  agreement  corn  placed  under  loan  m  the  following  year  dur- 
ing the  period  19U8  to  date. 

h/  Less  than    .05  percent.  r.     ^.  + 

f/  Includes  lU  million  bushels  of  1937  corn  placed  under  loan  for  first  time 
1938  under  short  term  loan  program. 

6/  Purchase  agreements  not  available  prior  to  19U7. 
7/  Preliminary,  x 
"8/  Through  April  15,  1955;  loan  period  ends  Kay  31  m  most  areas. 


in 


Compiled  from  reports  of  Commodity  Stabilization  Service 
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Table  15»-  Oats,  barley,  and  sorghum  grains:  Price 
operations,  United  States,  19i48-55 

support 

[  national 
*  average 
1  price 
[  support  [ 

Season 

',      Quantity  placed  under  price 

support 

Year 

average 
price 
received 
by  farmers. 

Difference 

Loans 

1  Purchase 
1  agreements 

c 

: 

:  Total 

• 

Percent  age 
of 

[production 

i  Dol. 
J  per 
!  bu. 

Lol. 
per 

Dol. 

per 

bu. 

1,000 
bu. 

1,000 
bu« 

1,000 
bu. 

PCto 

Oats 

I9h9 

1950  ! 
1?51  ! 

1952  i 

1953  ! 
195U  ! 
1955  : 

.70 
.69 
.71 
.72 
.73 
.80 

.75 
.61 

.72 
.66 
.79 
.82 
.79 
.Ih 
2/.  71 

.02 

-.03 
.08 

ao 

,01 
-.06 
-,0h 

Ih, 705 
30,230 
lit,  613 
12 . 32C 
17,167 

2/63,976 

8,691 
10,726 
363 
305 
h,i4l6 
10,076 
2/lQ,hu6 

23,396 
1+1,006 
114,976 
13,125 
21,583 

2/7l4,i^22 

1.6 
3.3 
1.1 

IcO 

1^7 

l;c6 
2/5.0 

Barley 


19148 

1.15 

1.15 

.00 

19149 

1.09 

l,0l4 

-.05 

1950  : 

1.10 

1,18 

,08 

1951 

I..2I1 

.13 

1952  ! 

1,22 

lo35 

.13 

1953  : 

I.2I4 

1.15 

-.09 

1951;  : 

1.15 

2/1.03 

-.07 

19^5  : 

.914 

So] 

Dol. 

Dol. 

Dol. 

per 

per 

per 

cwt . 

cwt. 

cwt. 

I9I48 

2.31 

2.29 

-.02 

191+9  : 

2,09 

2.00 

-.09 

1950  : 

1.87 

1.88 

.01 

1951  : 

2,17 

2.36 

.19 

1952  : 

2.38 

2.80 

.I42 

1953  : 

2.I43 

2.29 

-.II4 

19514  : 

2,28 

2/2.26 

-.02 

1955  : 

1.78 

30,962 
23,1439 
29.629 
16,326 

7,501 
36,129 
2/100, 1;6  2 


13,298 
14,512 
991 
586 
2,339 
9,01+7 
2/114,1^^5 


Ii9, 260 
32,951 
30,620 
16, 912 
9,890 
145,176 
2/1114,627 


15.6 
13  ..9 
10.1 
6.7 
I4.I4 
18.6 
2/31.0 


Sorglvum  grain 


1,000 
bu. 

3l4,65;9 
78,112- 
59,1450 
114,339 
3,305 
1+2,1482 
2/110,836 


1,000 
bu. 

5,095 
6,306 
871 
38 

375 
3,01+8 
2/3,501+ 


1,000 
_bu^ 

39,7514 
61+,l4l8 
60,321 
1'4,927 
3,680 
145,530 
2/1114,3140 


Pet. 

30.3 
56.9 
25.9 
9.3 
h^h 
I4I.6 
2/56.0 


1/  Excludes  purchase  agreement  grain  converged  to~I^ns  "the'f dXl  owj  ng  year, 
\/  Preliminary. 


Compiled  from  reports  of  Commodity  Stabilization  Service. 
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Table  16.-  Disposition  of  feed  grains  placed  under  price 
support  from  19ii3-53  crops 


Placed  1 

Redeemed 

:    Delivered  : 

:  Total 

Item  ! 

uiK3er  \ 

by 

:         to  : 

Re sealed 

i  deliveries 

price  \ 
support  1/  [ 

farmers  2/ 

:        CCG  : 

:    to  CCG  3/ 

t    Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

< 

Corn 

19U8  : 

Loans  : 

11. 1< 

250.7 

92.7 

Purchase  agreanents  : 

196.1 

ii7.0 

127.1 

22.0 

TOTAL  ! 

550.9 

5B.ii 

377.y 

llii.7 

li96.6 

19U9  ! 

Loans  i 

328.9 

185.7 

78,U 

6ii.8 

Purchase  agreements  : 

57.8 

51.1; 

3.8 

2.6 

TOTAL  ! 

3B6.7 

237.1 

S2.2 

67.U 

89.  B 

19^                               .  : 

Loams                       .        t         51  •6 

ii3.2 

.1 

8.3 

Purchase  agreements         t  2.5 

2.5 

v 

TOTAL  : 

5U.1 

U5.7 

.1 

0.5 

1951  ! 

Loans 

25.2 

2ii.5 

.7 

5/ 

Purchase  agreements 

1.0 

1.0 

y 

TOTAL                          t  26.2 

25.5 

,7 

 57 — 

6.7 

1952 

Loans 

309.1 

23.2 

2U3.2 

1|2.7 

Purchase  agreements 

!  108.0 

28.6 

72.1 

7.3 

TOTAL 

!  U7.1 

51.  B 

515.3 

50.0 

6/352.5 

1953 

7/263.0 

Loans 

!  368.9 

7/33.7 

1/12.2 

Purchase  agreements 

[  102.3 

7/30.7 

7/  63.7 

7/  7.9 

TOTAL 

!  k7l.2 

7/6U-.ii 

7/326.7 

7/80.1 

B/ 

Oats 

19U8 

Loans 

!  IU.7 

3.8 

9.5 

l.U 

Purchase  agreements 

!  8,7 

2.2 

6.1 

TOTAL 

!  23.il 

6.0 

15.6 

1.8 

16.9 

19k9 

Loans 

!  30.3 

26.3 

2.U 

1.6 

Purchase  agreements 

t  10.7 

10. li 

.2 

.1 

TOTAL 

:  U.O 

36.7 

2.6 

1.7 

3.0 

1950 

5/ 

Loans 

S  1U.6 

111.  2 

.li 

h/ 

Purchase  agreements 

y 

TOTAL 

!  15.0 

Hi.  6 

.U 

.14 

1951 

-.5 

5/ 

Loans                             s  12.8 

12.3 

Purchase  agreements'        t  .3 

.3 

TOTAL                       t  13.1 

12.6 

..^ 

— ^ 

.6 

1952 

7.3 

2.5 

Loans 

:  17.2 

6.9 

Purchase  agreements 

:  h.h 

I.O 

3.0 

TOTAL 

!  21.6 

7.9 

lO.B 

2.9 

6/i5.5 

1953  : 

28.2 

6.5 

Loans 

:  U5.9 

11.2 

Purchase  agreements 

:         10.1  .,  . 

3.9 

5.7 

.5 

TOTAL 

:  56.0 

1^.1 

7.0 

8/ 

J 


Continued  - 
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Table  l6,-  Disposition  of  feed  grains  placed  under  price 
support  from  19UB-53  crops  (Continued) 


Placed  : 

Redeemed 

Delivered  * 

;  Total 

It«n 

under  : 

by 

'         to  * 

Resealed 

deliveries 

price  : 

farmers  2/ 

;  ccc 

;   to  ccc  3/ 

support  l/  : 

•  • 

Mil,  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Barley 

19li8 

XjOSJIS 

I1-7 

2ii.O 

2.3 

18  ^ 

12.8 

.3 

TOTAL  J 

36.9 

3.1 

kO.6 

XjO£tns 

■i-C  .  p 

Ik  3 

1,2 

^ITt^O  Ha  OA    ACTT^AATTIAn^.  C} 

14.*  Z> 

.1 

TOTAL 

33,0 

16.^ 

15.5 

1,3 

16.5 

5/ 

26. li 

3  2 

Purchflsa  affreenisnts 

1.0 

,9 

,1 

Jr 

TOTAL 

^0.6 

27.3 

3.3 

• 

19«il 

5/ 

Loans 

16.3 

lii.li 

1.9 

Purchase  agreements 

.6 

•  ^ 

,1 

TOTAL 

t  16.? 

2.0 

5/ 

2.2 

1952  J 

Loans  i 

t  7.5 

5.3 

1.7 

Purchase  agreements 

!  2,U 

1.7 

TOTAL 

!  9.9 

7.5 

'  ^/ 

2  6 

1953  i 

li.l 

Loans                             i  36,1 

10.5 

21.5 

Purchase  agreements 

!  9.1 

U.6 

,2 

TOTAL 

U5.2 

lii.B 

26.1 

U.3 

8/ 

 s^i  

Sorghum  grain 

19U8 

5/ 

Loans 

3U.7 

.6 

3I1-I 

Purchase  agreements 

t  5.1 

1-1 

ii.O 

TOTAL 

t  35.8 

1.7 

38.1 

38.k 

19U9 

Loans 

!  78.1 

7f^  3 

(O.J 

.6 

Purchase  agreements 

6.3 

,u 

p.  7 

k/ 

TOTAL 

1.6 

82,2 

.6 

85.7 

1950 

c/ 

Loans 

't  59.ii 

III  0 

14-1..  7 

Purchase  agreements 

t  .9 

.  7 

li/ 
u/ 

•P/ 

z>l 

TOTAL 

!  60.5 

k2.3 

17.5 

I7.5 

1951 

Loans 

!  lli.8 

.•J 
•J 

Purchase  agreements 

t  .1 

1 

 1^^  

TOTAL 

111. 6 

.J 

.... 

.  u 

1952 

Loans 

f  3.3 

2.U 

.9 

5/ 

Purchase  agreements 

«  .U 

.3 

.1 

TOTAL 

5  3.7 

2.7 

l.d 

5/ 

1.6 

1953 

Loans 

i  U2.5 

3.2 

39.1 

.2 

Purchase  agreements 

«  3.0 

l.h 

1.5 

.1 

TOTAL 

ii.6 

U6.6 

.5 

6A0.8 

1/  Quantity  placed  under  loan  excludes  grain  from  purchase  agreement,  placed  under  the  reseal 
program.    2/  Residual.    Grain  on  which  loans  are  repaid  or  purchase  agreement  grain  not  deliv- 
ered.   3/  Tncludes  deliveries  shown  as  "delivered  to  CCC"  from  original  program,  deliveries  from 
reseal  program,  and  over-deliveries  as  determined  by  final  measurement  of  farm-stored  grain  when 
delivered  to  CCC,    k/  Less  than  50,000  bushels.    5/  Loans  were  not  extended.    6/  Preliminary. 
7/  Partly  estimated.    8/  Data  on  total  deliveries  will  not  be  available  until  deliveries  are 
completed  from  the  reseal  program. 

Compiled  from  reports  of  Commodity  Stabilization  Seirvice. 
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stocks  for  domestic  use  and  export.    During  Octoloer -March,  of  the  current 
marketing  year.,  about  63  million  bushels  vere  sold  (table  IT)  .    A  large 
part  of  this  corn  was  pujrchased  by  domestic  consumers^  most  of  it  at  prices 
somevrhat  below  the  current  support  level.    Part  of  the  corn  was  markexed 
through  the  Ec-ergeney  Feed,  ^rogi-em  and  the  remainder  was  sold  because  of 
danger  of  deterioration  in  quality.    Practically  all  of  the  eld  19^8  and 
19^9  corn  V/-a3  sold  dujring  the  1953-5^  irarketj.ng  year.    Because  of  these 
sales^  the  CCC  now  owtis  only  a  small  amount  of  corn  from  crops  prior  to 
1952.    Hovrever,  some  ss-les  will  continue  to  be  made  because  of  d.anger  of 
deterioration^  and  corn  will  continue  to  be  sold  at  reduced  prices  under 
the  emergency  drought  program. 

The  sharp  increase  in  the  quantities  of  oats^  barley^  and  sorghum 
grains  placed  under  loan  and  purchase  agreement  from  1952  to  1953  appar- 
ently came  largely  as  a  result  of  declining  demand  for  these  grains .  The 
further  increase  to  record  levels  in  l>5^-55  reflected  the  marked  increase 
in  production.    A  large  part  of  the  1953  grain  placed  under  price  support 
was  later  resealed  or  delivered  to  CCC.    Present  indications  are  xhat  much 
of  the  195^  crop  grain  placed  -JTider  price  support  also  will  be  delivered 


Table  17.-  Corn:    Sales  by  Commodity  Credit  Corporation^ 
October  I953  through  March  1955 


To  domestic 

cons^jmsrs 

Item 

For 
export 

Gut  of 
condition 
1/ 

[  Drought  [ 
program: 

;    2/  : 

Dom^estic  * 
sales  ] 
program  [ 

Total 

Total 
sales 

1953-5^- 
Oct . -Mar . 

Mil. 
bu. 

s 

Mil. 
bu. 

ho 

Mil. 
bu. 

20 

Mil . 
bu. 

Mil- 
bu. 

60 

Mil. 

bu. 

65 

Apr,,  -Sept. 

33 

91 

k 

10 

1^5  .  . 

138 

Total 

38  . 

^-31 

2k 

10 

165 

203 

195^^-55 
Oct. -Mar . 

Ik 

33 

13 

3 

h9 

03 

1/  Sold  at  reduced  prices  because  age  or  other  conditions  made  it  in 
danger  of  deterioration. 

2/  Sold  under  the  emergency  drought  programs. 


Compiled  from  reports  on  current  operations  of  Commodity  Stabilization 
Service . 
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to  CCC.    This  will  mean  that  CCC  will  have  unusually  large  quantities  of 
these  3  grains  available  for  sale  to  domestic  consumers  or  for  export. 
Sales  of  sorghum  grains  probably  will  be  the  heaviest  in  recent  years, 
and  this  grain  will  compete  strongly  with  corn  in  export  markets  and  for 
sale  through  the  drought  relief  program." 

The  price  support  on  corn  was  set  by  law  at  90  percent  of  parity 
for  each  crop  from  ISkh  through  195^*    Tlie  increase  in  the  support  price 
during  this  period  reflects  the  upward  trend  in  prices  paid  by  farmers, 
including  interest  and  taxes,  on  which  the  parity  price  is  based.  Begin- 
ning with  the  1955  crop,  in  accordance  with  provisions  of  the  Agricultural 
Act  of  195^;  the  support  level  will  vary  inversely  with  the  estimated  sup- 
ply of  corn.    The  minimum  level  for  the  1955  support  has  been  announced  at 
$1.58  per  bushel,  8?  percent  of  parity,  which  compares  with  the  195^  support 
of  $1.62  per  bushel.    The  support  price  will  be  revised  up  if  necessary  to 
reflect  the  increases  in  the  parity  prices  as  of  October  1,  1955^  or  a 
change  in  the  supply  percentage.    As  was  the  case  in  195^ >  acreage  allot- 
ments have  been  established  for  the  1955  crop  and  only  producers  in  the 
commercial  areas  who  comply  with  their  allotments  will  be  eligible  for  the 
87  percent  support.    The  support  in  the  non-commercial  area  is  75  percent 
of  the  87  percent  of  parity  rate. 

Price  supports  for  oats,  barley,  and  sorghum  grains  have  ranged 
from  70  to  85  percent  of  parity  in  recent  years.    The  1955  price  supports 
for  these  3  grains  have  been  set  at  70  percent  of  parity  compared  with 
85  percent  of  parity  for  the  195^  crops.    The  parity  prices  of  these  3 
grains  have  been  on  a  transitional  basis  since  1950,  and  they  are  now  all 
fully  adjusted  to  the  modernized  parity  level. 
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Table  iBr,-  Feed  grains:    Stocks  by  quartsrs^  United  States,  1953-b5  1/ 


Year 


January  1 


J  1,000  bus  lie  Is 


April  1 


July  1 


IjOOO  bushels      1,000  bushels 


•  October  1 
1,000  bushelF 


1953 
195U 
1955 

1953 
195U 
1955 

1953 
195I1 
1955 

1953 
I95ii 
1955 


1/  stocks 
2/  Total 


i  2,558,U6l 
:  2,682,062 
s  2,802,231 

i  859,386 
i        836, 5U2 

1,015,8145 

:  I61i,253 
:  178,025 
t  233,838 

!  51i,085 

:  79,196 

:  189,807 

J  

"in 

stoc 


1,797,551 
1,992,750 
2,1114^975 


Corn 


l,263,2UO 
l,It06,82U 


Oats 
503,787  . 
491,190 

621, 05U 

Barley 

97^819 
12U,080  . 
206,824 

Sorghum  Grains 


25U,191 
233,038 


5l,3UU 
71.163 


2/ 
2/ 


all  positions,  including  Government -owned, 
ks  not  reportedo 


768,790 
919,672 


1,065,333 
1,296,578 


236,610 
355,8lii 


7,318 
22,021 


Table  19 ^-  Feed  grains:    Distribution  of  April  1  stocks.  United  States, 

average  1950-51;,  annual  19^3-$S 


t  : 

lear       :       Farm  : 
i  : 

Terminal 
market 

:    Commodity  : 
:        Credit  : 
?  Corporation  l/.t 

Interior  mill, : 
elevator,  and  : 
warehouse  : 

Total 

1,000 
1  bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

Average 
1950-51; 
1953 
1951; 
1955 

1,372,892 
.  1,152,627 
l,U73,7i;5 
1,1410,006 

50,365 
37.288 
33,793 
56,199 

Corn 
300,0^7 
233,891; 
399,315 
512,770 

95,U95 
73,7U2 
85; 897 
136,000 

1,818,799 
1,797,551 
1,992,750 
2,m,975 

Average 
1950-51;  i 
1953  1 
1951; 

1955  1 

U85,522 
1;5U,075 
liU7,253 
.  553,252 

11,619 
12,731; 
8, 6148 
17,886 

Oats 
I22 
171 
73 
1,393 

33,036 
56,807 
35,216 
U8,523 

530,199 
503,787 
i;91,190 
621,051; 

Average  i 
1950-5U  i 
1953 
195U 
1955 

73,7l;9 
57,126 
!  75,531 
117,i;70 

18,32U 
7,992 
8,922 

21,l8i4 

Barley 

l,2i^6 
I2I4 
26 

lak 

36,8314 
32,577 
39,601 
67,756 

130,153 
97,819 
1214,080 
206, 82I4 

1/  In  bins  or  other  stoi-a^e  o^wned  or  controlled"l>y"  CCCj  'other  CCC-omiBd  grain 
is~included  in  stocks  at  other  positions. 
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Tabls  20,-  Production,  stocks,  and  foreign  trade  in  byproduct  feeds,  foreign  trade  in  feed 
grains,  and  corn  and  barle/  processing,  March  and  April  1955,  with  comparisons  1/ 


t 

Production 

: 

Stocks  2/ 

oonunociiby  , 

1^53-51: 

Mar. 

: 

195^ 

: 

155^ 

season  : 
3/  t 

■l-7Pi* 

*       Ion  • 

:  : 

r  cyu* 

*  Mai* 

UCV.  X, 

Apr.  1, 

Feb. 

1 

:  Mar. 

:  1 

:  Apr. 

:  1 

1,000 

1,000 

1,000 

1,600 

:  1,000 

1,000 

1,000 

1,000 

1,606 

tons 

tons 

tons 

tons 

tons 

:  tons 

tons 

tons 

tons 

tons 

Byprod\ict  feeds  : 

: 

:  U/112.7 

U/I67.3 

Cottonseed  cake  and  meal  : 

2, 971;.  6 

278.1 

293.1 

251*.  u 

218.9 

21*2.1 

257.1 

278.9 

Soybean  cake  and  meal  : 

5,050.6 

U56.7 

1*91.3 

U50.5 

1*1*1*.  3 

:  ~  56.8 

170.7 

59.5 

91.0 

100.  Ij 

Linseed  cake  and  meal  : 

576.7 

1*0.6 

U2.5 

3U.U 

58.U 

:  23.2 

11*.0 

25.6 

20.2 

21*.  7 

Peanut  cake  and  meal  t 

63.2 

6.1 

2.0 

2.0 

1.8 

:  1.6 

2.3 

1.6 

2.3 

2.8 

Copra  cake  and  meal  : 

116.0 

10.2 

9.9 

7.7 

9.8 

:  6.3 

1.1 

1.0 

.6 

1.8 

Total  t 

a, 781.1 

791.7 

a3B.H 

7U9.0 

733.2 

:  260.6 

^55.ii 

325.8 

371.2 

i*08.6 

Corn  gluten  feed  and  meal: 
Brewers'  dried  grains  : 

B3.1 

79.U 

78.6 

86.6 

5/ 

5/ 

^/ 

5/ 

5/ 

226.5 

18.9 

16.3 

15.9 

19.5 

:  771* 

i7ii 

379 

371 

376 

Distillers'  dried  grains  : 

2li5.3 

22.1 

19.0 

21.8 

22.9 

:  1.8 

1.7 

2.3 

2.6 

3.2 

Wheat  millfeeds  ; 

U,U2U.3 

376.6 

381*.  2 

356.2 

1*35.0 

^/ 

5/ 

5/ 

5/ 

5/ 

Rice  millfeeds  < 

273.2 

18.5 

12.1 

17.3 

19.2 

5/ 

5/ 

1/ 

Alfalfa  meal  : 

1,25|*.5 

39.1 

23.0 

25.0 

3U.8 

:  32177 

5271 

21673 

171.3 

126.9 

5/ 

Fish  meal  : 

22li.8 

2.2 

1.9 

2.0 

2.7 

5/ 

5/ 

5/ 

5/ 

Dry  or  powdered  skin  milk: 

9.8 

i.O 

.0 

.6 

.8 

1/ 

1/ 

5/ 

1/ 

Foreign  trade 

Imports 

Exports 

1553-51*: 

Mar. 

T  qCI. 

lypi* 

: 

1555 

t  1955-5U: 

Mar.  ' 

1955 

season  : 
3/  f 

:  : 
,    Jan.  , 

reo. 

1  Mar. 

:  season  : 
«     3/  . 

1951* ; 

Jan. 

•  Feb. 
t 

T,000 

1,000 

1,000 

1,000 

1,000 

:  1,000 

1,000 

1,000 

1,000 

l/)00 

tons 

tons 

tons 

tons 

tons 

:  tons 

tons 

tons 

tons 

tons 

Cottonseed  cake  and  meal  t 

69.8 

6.3 

.9 

1.5 

1*.2 

:  63.2 

.3 

21.0 

3.9 

1.5 

Soybean  cake  and  meal  : 

15.6 

1.0 

0 

0 

0 

I  66.5 

5.1 

23.0 

9.6 

13.3 

Linseed  cake  and  meal  : 

.6 

0 

0 

0 

0 

:  31.0 

2.9 

2.2 

.9 

1.9 

Peanut  cake  and  meal  : 

.7 

0 

0 

0 

0 

:  l.h 

.1 

0 

0 

0 

Copra  cake  and  meal  : 

79.8 

7.6 

3.5 

6.3 

5.J* 

i  .1 

0 

0 

0 

0 

Total  t 

166.= 

11*.  9 

U.U 

7.8 

9.6 

:  162.2 

8.1* 

1*6.2 

19.U 

16.7 

Wheat  millfeeds  : 

50.1 

H.U 

6.8 

:  1.1 

.2 

,k 

.2 

.8 

Fish  neal  i 

126.5 

15.2 

8.6 

6.1 

10.8 

:  5/ 

5/ 

5/ 

5/ 

J/ 

Tankage  t 

18.5 

1.6 

1.1 

1.2 

1.1* 

:  0~ 

0" 

0" 

0 

1,000 

1,000 

1,000 

1,000 

1,000 

I  1,066 

1,000 

1,066 

1,606 

1,000 

bu. 

bu. 

bu. 

bu. 

bu. 

!  bu. 

bu. 

bu. 

bu. 

bu. 

Feed  grains  : 

t/orn,  including  meal  : 

1,121* 

66 

106 

78 

80 

:  96,256 

7,712 

7,226 

9,81*0 

11,1*31* 

Oats,  including  oatmeal  : 

79,751* 

1,83U 

1,820 

2,061* 

1,812 

J  3,1*1*6 

363 

1,862 

1,260 

3,061 

Barley,  including  malt  i 

38,313 

755 

676 

678 

857 

:  18,533 

526 

1,326 

3,761 

5,019 

Sorghum  grain  t 

«  15,287 

85 

170 

i,ia7 

1,621 

Grain-processing  or  u 

se 

1951* 

1951*-55 

1953-51*  : 

season  3/  ' 
t 

Feb.  : 

Mar. 

: 

Dec.  : 

: 

Jan. 

:       Feb .  t 
t  : 

Mar. 

1,000 

L,000 

1,000 

1,000 

1,000 

1,000 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

Corn  : 

11,91*9 

Wet-processing  : 

128,198 

10,232 

11,1*66 

11,670 

10,951* 

10, 

836 

Distilled  spirits  and  : 

alcohol  : 

23,190 

>,001 

2,302 

2,059 

1,769 

1, 

906  6/2,050 

Barley  : 

Malt  liquors  : 

80,155 

J,n8 

6,815 

5,601* 

5,36? 

h, 

982  6/6,797 

Distilled  spirits  and  : 

1*68      6/  529 

alcohol  : 

5,685 

501 

580 

1*96 

1*38 

"1/  Data  compiled  from  reports  of  the  Bureau  of  the  Census,  Agricultural  Marketing  Service,  Fish  and  Wild- 
liTe  Service  of  the  Department  of  the  Interior,  and  Price,  Waterhouse,  and  Conq^any,  New  York.    2/  At  proces- 
sors' plants.    3/  October-September  year  for  all  items  except  oats  and  barley,  which  is  July-June,    h/  The 
CCG  owned  29,200  tons  on  October  1,  1953,  and  27,000  tons  on  April  1,  1951*)  not  included  in  stocks  at  proces- 
sors' plants.    5/  Not  reported.    6/  Preliminary. 
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U.  S.  Department  of  Agriculture 
Washington  25,  D.  C. 


Penalt^v  for  private  \ise  to  a-vold 
payment  of  postage  $300 


OFFICIAL  BUSINESS 
AMS-FdS-151-5-55 


NOTICE 

If  you  no  longer  need  this  

publication,  check  here  r  I 
return  this  sheet,  and  your 
name  will  "be  dropped  from  the 
mailing  list. 

If  your  address  should  "be 
changed,  write  the  new  address 
on  this  sheet  and  return  the  whole 
sheet  to: 

Agricultural  Marketing  Service 
United  States  Department  of 

Agriculture 
Washington  25,  D.  C. 


